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Independent Auditor’s Report

To the Members,

SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

Report on the Financial Statements
Opinion:

We have audited the accompanying financial statements of the SUSTAINABLE
SPINNING & COMMODITIES PRIVATE LIMITED. which comprise of the Balance Sheet
as at 31st March 2021, the Statement of Profit and Loss, Cash Flow statement for the year

ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

1. in the case of the balance sheet, of the state of affairs of the Company as at 31st
March 2021;

ii. In the case of the statement of profit and loss, of the profit for the year ended on
that date.

iii.  In the case of the statement of Cash Flow for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opini
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Information other than the financial statements and auditors’ report thereon:

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is res onsible for
assessing the Company’s ability to continue as a going M\%losing, as
X
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applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.




. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’ statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

1. Asrequired by section 143(3) of the Act, we report that:




a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss, Statement
of Cash Flow comply with the Accounting Standards Specified under Section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on 31st
March 2021, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31s*March 2021, from being appointed as a
director in terms of Section 164(2) of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls is
as per ‘Annexure-B’.

g. With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

L The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.
II. The Company has made provision, as required under the applicable

law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

IlI.  The Company is not required to transfer the amount to the Investor
Education and Protection Fund.

Place: Ahmedabad For, Parekh Parekh &Associates
Date: 30/10/2021 Chartered Accountants /.«
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(ii)

(iii)

(iv)

(v)

(vi)

Wwii)

CHARTERED ACCOUNTANTS

Satellite, Ahmedabad - 380015.
Mob : +91 98257 61041 E-mail : parekhparekhass@gmail.com

ANNEXURE TO AUDITOR’S REPORT
Referred to in Paragraph 9 of our report of even date

a) Company is maintaining proper records showing full particulars,
including quantitative Details and situation of fixed assets.

(b) These fixed assets have been physically verified by the management at
reasonable Intervals; we have further informed that no material
discrepancies were noticed on such Verification.

(c) Title deeds of all immovable properties are held in the name of Company.

(a) Physical verification of inventory has been conducted at reasonable
intervals by the management;

(b) The company is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification.

The company has not granted any loans, secured or unsecured to companies,
firms or other Parties covered in the register maintained under section 189 of
the Companies Act.

The Company has not provided loan to related parties under the provisions
of Section 186 of the companies act, 2013. The company has complied with

the provision of section 185 and 186 of companies act 2013 with respect to
loan and investment made.

In our opinion and according to information and explanation given to us the

comparny has not taken any deposit pursuant to provision of Section 73 to 76
of the Companies act, 2013,

The company has maintained proper costing records prescribed in sub
Section (1) of section 148 of the Companies Act, 2013 . We have however, not
made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.

(a) Based on the records produced before us the company is regular in
depositing undisputed statutory dues including provident fund, employees’

state insurance, income-tax, sales-tax, wealth tax, duty of customs, dG&yi "
)

excise, value added tax, GST, cess and any other statutory dues. _{f”‘k 2\
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(b) According to information and explanation given to us no dues of income
tax or sales tax or GST or wealth tax or service tax or duty of customs or
duty of excise or value added tax or cess have not been deposited on account
of any dispute except There was a demand of Income tax of Rs. 26179330/~ wide
notice no. ITBA/AST/S/156/2019-20/1020598362(1) for A.Y. 2017-18 for which we
have agreed to pay 10% immediately and 90% as 24 equal installment from January

2020 to December 2021. Liability of the remaining amount has been created in books
as on 31/03/2021.

The company has not defaulted in repayment of dues to a financial
institution or bank or debenture holders.

According to the informations & explanations given to us term loans were
applied for the purpose for which the loans were obtained;

According to the informations & explanations given to us no fraud by the

company or any fraud on the Company by its officers or employees has been
noticed or reported during the year.

Provisions of section 197 read with Schedule V to the Companies Act,2013
related to managerial remuneration is not applicable to company. The
Company has paid total Managerial remuneration of Rs. Nil.

Provisions specified in Nidhi Rules, 2014 are not applicable to company.

According to the informations & explanations given to us all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

According to the informations & explanations given to us the company has
not made preferential allotment or private placement of shares during the
year under review so, requirement of section 42 of the Companies Act, 2013
are not applicable to company.

(xv)  According to the informations & explanations given to us the company has
not entered into any non-cash transactions with directors or persons
connected with him so, the provisions of section 192 of Companies Act, 2013
are not applicable to company.

(xvi) Provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to company.

Place: Ahmedabad For, Parekh Parekh &Associates

Date: 30/10/2021
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ANNEXURE B TO THE AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of
Sustainable Spinning And Commodities Private Limited (‘the Company”) as of 31
March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
{('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (“the Guidance Note’) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the.; 6““6‘50
adequacy of the internal financial controls system over financial reporting and thgm‘f‘ ‘;’:‘H
operating effectiveness. Our audit of internal financial controls over finang¢is
reporting included obtaining an understanding of internal financial controls ov‘*
financial reporting, assessing the risk that a material weakness exists, and testi -
and evaluating the design and operating effectiveness of internal control based on™ ~Teren “Fﬂ\




the assessed risk. The procedures selected depend on the auditors’ judgment,

including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of the management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2021,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad For, Parekh Parekh &Associates
Date: 30/10/2021 Chartered Accountant
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SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED
BALANCE SITEET AS AT 31ST MARCIL2021
CIN: U51219G[2012PTC072344

{Amount in Rs....)

As at the end of Current As at the end of Current
Particulars N?te Reporting Period 31st : Reporting Period 31st
e March,2021 March,2020
EQUITY AND LIABILITIES:
[1] Sharcholders' Funds:
(a) Share Capital 1 585,400,000 585,400,000
(b) Reserves and Surplus 2 101,162,706 88,379,509
(c) Money received against share warrants - =
686,562,706 673,779,509
[2] Share application money pending allotment: s -
[3] Non-current Liabilities:
(a) Long-term borrowings 3 460,128,385 572,458,813
(b) Deferred tax labilities (Net) 4 27,539,583 34,261,991
(c) Other long-term liabilitics 5 - =
(d) Long-lerm provisions 6 i =
487,667,968 606,720,804
4] Current Liabilities;
(a) Short-term borrowings % 145,993,965 160,978,918
(b) Trade payables 8 47,372,591 22,652,245
(c) Other current liabilities 9 161,967,561 12,930,701
(d) Short-term provisions 10 26,994,806 4,287,185
382,328,923 200,849,049
TOTAL 1,556,559,597 1,481,349,363
ASSETS ;
[1] Non-Current Assets:
{a) Fixed Assets 11
(1} Tangible assets 623,401,179 712,576,153
(ii) Intangible asscts
(iii) Capital Work-in-Progress 60,755,600 9,035,600
(iv) Intangible assets under development
1 684,156,779 721,631,753
(b)Y Non-current mvestments 12 10,049,991 8,571,243
(c) Deferred lax assets (Net) - =
(d) Long-term loans and advances 13 - -
(¢) Other non-current assets 14 - -
10,049,991 8,571,243
2] Current Asscts;
(a) Current Investments 15 15,000,000 -
(b) Inventories 16 135,695,240 152,593,000
(c) Lrade receivables 17 377,704,550 345,438,276
(d) Cash and cash equivalents 18 46,757,772 5,166,535
() Short-term loans and advances 19 1,968,100 1,748,500
(f) Other current assets 20 285,227,164 245,800,057
862,352,826 751,146,367
TOTAL 1,556,559,597 1,481,349,363
Contingent Tiabilities and Commilments [ 21 22153,036 22,153,036
Significanlt Accounting Policies 31

Notes Formimg Part of the Accounts
For and on behalf of the Board of Directors
For, Parekh Parekh & Associates Sustainable Spinning and Commaodities Privale Limited

e W e

Director Company Secretary
HusenaliY Mohmmad Kritika Sharma
Narsinh Iasnein Narsinh

(CA Sunny Parclkh 12IN:00102874 IDIN:00082026 M. No - A41222

Partner

M. No - 131188
UDIN:21131188 AAA AJ 38373

Place: Ahmedabad Place :Limbdi
Date : 30/10/2021 Date : 30/10/2021




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31T MARCH,2021

CIN: U51219G]2012PTC072344

(Amount in RBs....)

Notes Forming Part of the Accounts

For, Parekh Parekh & Associates
Chartered Accountants

Partner

M. No - 131188
UIN:2113T188AAAAJBS373
Place: Ahmedabad

Date : 30/10/2021

As at the end of As at the end of
; ' ! Current Reporting | Current Reporting
e T Mofeo. Period 31st Period 31st
March,2021 March,2020
I Revenue from Operations 22 1,694,892,607 1,732,838,173
I Other income 23 69,000,489 87,010,397
I Total Revenue (1+11) 1,763,893,096 1,819,848,570
IV Expenses
(a) Cost of Material consumed 24 1,193,188,929 1,368,061,248
(b) Purchase of stock-in-trade 25 - -
() Changes in inventeries of finished goods, 26 6,046,990 (73,088,600)
Work-in-progress and stock-in-trade
(d) Employee benefils expenses 27 i 79,369,022 78,347,365
(d) Finance costs 28 60,236,263 64,504,258
(d) Depreciation and amortization expenses 29 105,457,955 128,064,937
() Other Expenses 30 294,068,343 233,876,175
Total Expenses 1,738,367,501 1,799,765,383
Profil / (Loss) before exceptional and extraordinary
items and Tax (III-1V) 25,525,595 20,083,187
Exceptional Items/ excess provision write off 2 -
Prior Period Ttems - -
Profit before extraordinary items and Tax 25,525,595 20,083,187
Extraodinary Items L A
Profit before Tax 25,525,595 20,083,187
Less:Provision [or Taxalion
Current Tax 19,464,806 2,175,456
Deferred Tax (6,722,408) (10,382,923)
Profit from the period from continuing operations 12,783,197 28,290,654
Profit from discontinuing operations = 5
Tax expense of discontuing operations 4 2
Profit from discontinuing operations - -
Prefil/(Loss) for the period 12,783,197 28,290,654
Larning per Equity Share (EPS)
Nominal Value per share Rs.10/-
( Previous Year Rs.10/-)
Basic & Dilufed 027 0.48
Significant Accounting Policies 31

For and on behalf of the Board of Directors

Sustainable Spinning and Commoditics Private Limited

I’ﬁ@g’ b R P I

Director Director

Husenali Y Narsinh Mohmmad Hasnein
(CA Sunny Parekh) Narsinh

DIN:00102874 IDIN:00082026

Place :Limbdi
Dale : 30/10/2021

e H@\%W’wﬁ

Company Secretary
Kritika Sharma

M. No - A41222




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED
CASHFLOW STATEMENT FOR THE YEAR ENDED 3181 MARCH 2021
CIN: U51219CG]2012PTC072344

(Amount in Rs....)

As at the end of As at the end of
" . Current Reporting | Current Reporting
Caranta, Rarenlo, Period 31st Period 31st
March,2021 March,2020

A. CASIT FLOW FROM OQPLERATING ACTIVITIES
Net Profitafter Tax and Lixtraordinary Ttems 12,783,197 28,290,654
Adjustments:
Depreciation 105,457,955 128,064,937
Provision for bad and doubtful debts - -
Interest Income 1,530,362 742,758
Finance Cosl 60,236,263 64,504,258
Provision for Tax = &
Deffered Tax Liability (6,722,408) (10,382,923)
Operating Profil before Working Capital Changes 170,224,644 209,734,168
Changes in Working Capital :
Inventories 17,297,760 (67,223,600)
Short Term loans and advances & other current assets (39,646,707) 21,321,218
Trade Payables 24,720,345 2,101,685
Trade Receivables (32,266,274) 635,651
Other Currenl Liabilities 171,744,481 (92,390,010)
Cash Generated from Current Assels 141,849,605 (135,555,055)
Direct Tax Paid - “
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 312,074,249 74,179,113
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances & other non current assels (16,478,748) (2,735,006)
Purchase of Tixed Assels & Capital WIP (67,982,980) (9.175,259)
Interest Income from Investments 1,530,362 742,758
Miscellaneous Expenditure - -
Proceeds on sale of fixed assets - 4,122,483
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (82,931,367) (7,045,024)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital “ -
Proceeds from securities premium — =
Proceeds from Long Term Borrowings (112,330,429) (6,128,756)
Short Term Borrowings (14,984,953) 4,712,317
Finance Cost 60,236,263 64,504,258
Proceeds from Subsidy - -
Other.Long Term Liability i =
Proceeds from Share Applications Money Pending Allotments - -
NET CASLI FLOW FROM FINANCING ACTIVITIES (C) (187,551,644) (65,920,697)
NET INCREASE IN CASH AND CASH EQUIVALENTS
(A+B+C) 41,591,239 1,213,393
Cash and Cash Equilents (Opening) 5,166,535 3,953,141
Cash and Cash Equilents (Closing) 46,757,772 5,166,535

B e et e

)

Director Director
Husenali Y Mohmmad Hasnein
(CA Sunny Parekh) Narsinh Narsinh

Partner

M. No - 131188
UDIN:21131188 AAAA]B8373
Place: Ahmedabad

Date : 30/10/2021

DIN:00102874 DIN:00082026

Place :Limbdi
Date : 30/10/2021

For and on behalf of the Board of Directors
Suslainable Spinning and Commodilies Private Limited

pakifSveft

Company Secretary
Kritika Sharma

M. No - A41222




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2021

Authorised:

60000000 Equity Shares of Rs.10/- each 6,00,00,000 60,00,00,000 6,00,00,000 60,00,00,000

Issued, Subscribed & Fully paid up:

58540000 Equity Shares of Rs. 10/- each 5,85,40,000 58,54,00,000 5,85,40,000 58,54,00,000
Total 5,85,40,000 58,54,00,000 5,85,40,000 58,54,00,000

NOTE-1.1

Reconciliation of sh tandi

res outstanding at the beginning '"

5,85,40,000

58,54,00,000

5,85,40,000

Add: Shares issued during the year

Less: Shares bought back during the year

Shares outstanding at the end of the year

5,85,40,000

58,54,00,000

5,85,40,000

58,54,00,000

NOTE-1.2

Nil equity shares (PY Nil) are held by holding company / or their subsidiaries / associates.

NOTE-1.3
Det of sehol hol

of total m.uner of shares issued by compan;

Husenali Yusufali Narsinh 1,98,17,100 1,88,17,100 3214
Meenajbanu Husenali Narsinh 1,53,15,700 26.16% 1,53,15,700 26.16%
Mohmmadhasnain Husenali Narsinh 1,91,17,200 32.66% 1,91,17,200 32.66%
Jehrabanu Yusufali Narsinh - - 10,00,000 1.71%
Fatema Mohmmadhasnain Narsinh 42,90,000 7.33% 42,90,000 7.33%

NOTE14_

NOTE-1.5
Details of forfeited shares
Nil




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2021

NOTE-2
RESERVES AND SURPLUS:
Tl i e As at A at
Particulars Annexure No.|{  31/03/2021 |  31/03/2020
| Amount{Rs.) Amount{Rs.)
Surplus
Opening Balance 6,55,66,959 3,72,76,305
(+) Net Profit / (Net Loss) for the current year 1,27,83,197 2,82,90,654
(+) Transfer from Share Premiun
(+) Transfer from reserves
(+) Deferred Grant 2,28,12,550 2,28,12,550
(-) Proposed Dividends
{-) Tax on dividend
(-) Transfer to General reserve
Closing Balalnce 10,11,62,706 8,83,79,509
Total 10,11,62,706 8,83,79,509
NOTE-3
LONG TERM BORROWINGS:
; . As at As at
Earticulass AnnexureNo.|  31/03/2021 | 31/03/2020
| Amount(Rs) Amount(Rs.)
Secured
(A) Bonds / debentures
(B) Term Loans
State Bank Of India T/L-33631075497 20,86,010 1,59,564,850
State Bank Of India T/L-33631172741 10,92,51,853 19,25,42,869
State Bank Of India T /L-36887489200 5,75,08,485 6,71,81,305
State Bank Of India T/L- 39486058685 2,20,58,290 &
State Bank Of India WCL- 39455067050 13,73,753 -
Indian Bank T/L- 6522225372 13,35,91,664 14,96,25,266
Indian Bank WCL- 6899237557 20,94,213 -
Bank of Baroda T/L-77970600000131 13,14,97,447 14,71,54,523
Bank Of Baroda WCL- 77970600000103 6,66,670 =
(C) Deferred Payment liabilities - -
(D) Deposits - =
(E) Loans and advances from related parties - -
(F) Long term maturities of finance lease obligations - -
(G) Other loans and advances 2 .
46,01,28,385 57,24,58,813
Unsecured
(A) Bonds / debentures - =
(B) Term Loans = =
(C) Deferred Payment liabilities = =
(D) Deposits 2 _
(E) Loans and advances from related parties
(a) From Directors . =
{b) From relatives & Others = -
(F) Long term maturities of finance lease obligations
(G) Other loans and advances
Total -~ 46,01,28,385 57,24,58,813




NOTE-4

DEFFERED TAX LIABILITIES]NETI:
March, 2021 has been provided on the

Deferred Tax Liability for the period ended 31st ¢
estimated tax computation for the year. Major components of deferred tax liabilities arising

on account of timing differences are :

Deferred Tax Liabilities 3,42,61,991 4,46,44,914
Less: Deferred Tax Assets 67,22,408 1,03,82,923
Total 2,75,39,583 3,42,61,991

NOTE-5
OTHER LONG TERM ILITIES'

(a) Advance from customers

(b) Others

Total

NOTE-6
LONG TERM PROVISIONS

(a) Provision for employee benefits

(b) Others (Specify nature)

Total 3
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NOTE-7

SHORT TERM BORROWINGS:
: i As at As at
Particulars | Annexure No. 31/03/2021 | 31/03/2020
: Amount{(Rs.) | Amount(Rs)
Secured:
(a) Loans repayable on demand (Refer to Note 7.1)
State Bank Of India 7,63,00,994 7,83,43,662
Indian Bank CC 6555056572 3,26,45,145 4,03,20,766
State Bank Of India 33807486884 29,86,371 29,11,192
Bank Of Baroda 77970500000052 3,40,61,456 3,94,03,297
(b} Loans and advances from related parties = -
(c) Deposits _ -
(d) Other loans and advances - -
14,59,93,965 16,09,78,918
Unsecured:
(a) Loan from Directors " =
(b) Loan from Relatives of Directors - -
(c) Deposits - -
(d) Other loans and advances - -
Total 14,59,93,965 16,09,78,918
Note 7.1
Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all
Other Current assets of the company.
NOTE-8
TRADE PAYABLES: _
: | Asat Asat
Particulars | Annexure No. 31/03/2021 31/03/2020
_ Amount(Rs.) Amount(Rs.)
(a) Due to Micro, Small & Medium Enterprises = -
(b) Due to Other than Micro, Small & Medium Enterprises 4,73,72,591 2,26,52,245
Total 4,73,72,591 2,26,52,245
TR B ASEEN
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NOTE-9
OTI—_I_ER CURRI_*Z__NT LIABILITIES:

Asat

As at

Particulars | Annexure No. 31/03/2021 31/03/2020
_ Amount(Rs} | Amount(Rs)
T L A/Cno. 33631075497 ble withi
izsz}::n oan A/C no. 33 5497 payable within next 12 9777768 814,815
T A/C no. 3363117274 le withi t12

S:B)If};m oan A/C no. 336311 1 payable within nex 6,36,00,000 45,00,000
(¢) Term Loan A/C no. 36887489200 payable within next 12
P 84,00,000 -
Egz)r'];;lr;n Loan A/C no. 39486058685 payable within next 12 30,70,008 i
(e) Working Capital Demand Loan A/C no. 39455067050 payable 53,34 000
within next 12 months Lo .
(f) Term Loan A/C no. 6522225372 payable within next 12 months B0 RLLEE
(8) Working Capital Demand Loan A/C no. 6899237557 payable 16,55.184
within next 12 months G )
h L A . 7797 00131 le withi t12
(h) Term Loan A/C no. 7797060000013 payable within nex 1,89,00,000 45,00,000
months
(i) Working Capital Demand Loan A/C no. 77970600000103 26.66.664 _
payable within next 12 months e
(i) Advances from customers 1,03,50,688 3,61,255
(k) TDS Payable 1,72,208 4,31,835
(I) E.P.F. Payables 1,40,529 124126
(m) CGST Payable 9,30,316 24,882
(n) SGST Payable 9,30,316 24,882
(o) TCS Payable 1,50,901 -
(p)IGST Payable - 1,77,439
(q) Income Tax Assessment A.Y. 2017-18 payable 1,69,88,980 =

Total 16,19,67,561 1,29,30,701




NOTE-10

SHORT TERM PROVISIONS: .
_ 1 As at As at
Particulars | Annexure No. | 31/03/2021 ~ 31/03/2020
: | Amount(Rs) Amount(Rs)
(a) Provision for Employee benefits - -
(b) Others (Specify nature)
1) Unpaid Electric Bill 75,00,000 =
2) Unpaid Godown rent Expenses - =
3) Unpaid Office Rent Expenses - -
4) Unpaid Telephone bill Expenses = =
5) Unpaid Salary Expenses - 9,34,500
6) Provision for Income Tax for current year 1,94,64,806 33,52,285
7) Provision for Audit Fees 30,000 -
8) Provision for Expense - -
Total 2,69,94,806 42,87,185
NOTE-12
NON CURRENT INVESTMENTS: _ -
i ? ; As at As at
Particulars Annexure No.|  31/03/2021 31/03/2020
Amount(Rs.) Amount(Rs.)
(a) Trade Investments
(b) Other Investments
Fixed deposit SBI Wadhwan 23,62A453 22,21,408
Fixed deposit SBI Overseas 33,57,788 31,35,160
Fixed deposit Vijaya Bank 14,82,888 22,24,302
The Cotton Corporation of India 3,19,808 3,19,808
Deposit With Gujrat Gas 44,163 44,163
Earnest Money for Pgvcl Bg 24,82,891 6,26,402
Total 1,00,49,991 85,71,243
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(a) Capital Advances

(b) Security Deposits

(c) Loans and advances to related parties
(d) Other loans and advances

Total N

NOTE-14
OTHER NON CURRENT AS'SET

Other current asset

Total z

e NOTE- 15

(a) Trade Investments
SBI Mutual Fund 1,50,00,000

(b) Other Investments

Total 1,50,00,000 -
Less: Provision for dimunation in the value of investments - -

Total 1,50,00,000 -




NOTE- 16

INVENTORY:
: As at Asat
Particulars Annexure No. | 31/03/2021 31/03/2020
Amount(Rs.) Amount(Rs)
(A) Inventories:(As certified by the management)
(a) Raw materials 1,48,98,230 2,61,49,000
(b) Work-in-progress - -
(c) Finished goods 12,07,97,010 12,68,44,000
(d) Stock-in-trade = ”
(e) Packing materials - 5
13,56,95,240 15,29,93,000
(B) Goods in transit shall be disclosed under the relevant sub
head of inventories ) .
Total 13,56,95,240 15,29,93,000
NOTE-17
TRADE RECEIVABLES
_ As at As at
Particulars | Annexure No. 31/03/2021 - 31/03/2020
_Amount{Rs) | Amount(Rs.)
Trade receivables outstanding for a period less than six
months from the date they are due for payment
Secured, considered good
Unsecured, considered good 37,56,17,800 34,37,56,461
Unsecured, considered doubtful
37,56,17,800 34,37,56,461
Trade receivables outstanding for a period exceeding than
six months from the date they are due for payment 20,86,750 16,81,815
Total 37,77 ,04,550 34,54,38,276
NOTE-18
CASH AND CASH EQUIVALENTS: _
_ | As at Asat
Particulars | Annexure No. | 31/03/2021 31/05/2020
Amoun(Rs) | Amounf(Rs)
Cash:
Cash on Hand 6,37,714 28,49,458
Balances with Banks:
State Bank Of India 4,54,59,625 15,55,994
State Bank Of India M36729809858 6,59,604 7,60,253
Bank Of Baroda 77970200000422 830 830
Total 4,67,57,772 51,66,535

M civil & g4 ‘..‘
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NOTE-19
SHORT TERM LOANS AND ADVANCES :

: Asat Asat
Particulars Annexure No. | 31/03/2021 | 31/03/2020
- Amount(Rs) | Amount(Rs.)
(a) Loans and advances to related parties
(b) Other leans and advances 19,68,100 17,48,500
Total 19,68,100 17,48,500
NOTE-20
OTHER CURRENT ASSETS:
As at Asat
Particulars | Annexure No. 31/03/2021 _ 33{9352629
_ Amount(Rs.) Amount(Rs.)
Advances to suppliers 19,91,96,407 14,27,87,668
TDS receivable 6,85,782 5,75,616
Excess Tds Paid F.Y. 2019-20 95,061 1,73,340
TCS Receivable 7,66,497 -
Advance tax Current Year 26,00,000 25,00,000
LC. 7%Interest Subsidy 2,23,05,330 1,11,47,530
LC.Output GST On Yarn Subsidy 2,80,43,417 5,51,48,442
L.C.Power Tarrif Subsidy 20,24,000 20,21,000
TUF 2% Interest Benefit 95,31,365 95,31,365
Vat Refund Receivable Claim Earlier Years - 29,00,831
Mat Receivable A.Y. 15-16 5,53,532 5,53,532
Mat Receivable A.Y, 16-17 47,19,449 47,19,449
Mat Receivable A.Y, 17-18 47,60,730 47,60,730
Mat Receivable A.Y. 18-19 27,61,563 27,61,563
Mat Receivable A.Y. 19-20 38,47,970 38,47,970
Mat Receivable A.Y. 20-21 11,76,829 11,76,829
Prepaid Insurance 9,34,443 11,72,992
Deferred Factory Licence fees 10,600 21,200
IGST Receivable 12,14,189 -
Total 28,52,27,164 24,58,00,057
NOTE-21
CONTINGENT LIABILITIES AND COMMITMENTS
o Sl e L  Asat Asat
Particulars | Annexure Nu.i.. 31/03/2021 31/03/2020
__Amoun(Rs) |  Amount(Rs)
Bank Guarantee 2,21,53,036 2,21,53,036
Total 2,21,53,036 2,21,53,036
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SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2020

NOTE - 22
REV_F__.NU!E_I_FRQM OI_’ERATIONS: :
Particulars As at 31/03/2021 As at 31/03/2020
Domestic Sales 1,69,48,92,607 1,73,28,38,173
Other Operating Revenues - -
TOTAL 1,69,48,92,607 1,73,28,38,173
NOTE-23
OTHER INCOME: _
Particulars As at 31/03/2021 As at 31/03/2020
E.D. Interest Income 6,31,725 6,93,790
GST Subsidy income 3,69,69,477 3,81,46,531
Cash discount = 9,75,662
TED Claim of DGFT - 3,57,21,623
Late Payment Interest Income 8,98,637 48,968
Packing & Forwading Charges on Sales 2,35,540 1,95,122
Commission income 3,02,26,132 1,12,28,701
Foreign Exchange Gain/Ioss 593 -
Rate Difference 38,385 -
TOTAL 6,90,00,489 8,70,10,397
NOTE -24
COST OF MATERIAL CONSUMED:
Particulars As at 31/03/2021 As at 31/03/2020
Raw Materials:
Opening Stock 2,61,49,000 3,20,14,000
Add: Purchases 1,18,19,38,159 1,36,21,96,248
Less: Closing Stock 1,48,98,230 2,61,49,000
TOTAL 1,19,31,88,929 1,36,80,61,248




NOTE - 25
PURCHASE OF STOCK-IN-TRADE

Particulars

As at 31/03/2021

As at 31/03/2020

Purchases

TOTAL

NOTE - 26

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS

AND STOCK -IN—TRAD_E

Particulars

As at 31/03/2021 As at 31/03/2020
Inventories at the end of the year:
Stock-in-trade - -
Work-in-progress 2 -
Packing Material - -
Finished Goods 12,07,97,010 12,68,44,000
TOTAL 12,07,97,010 12,68,44,000
Inventories at the beginning of the year:
Stock-in-trade - -
Work-in-progress - -
Packing Material - -
Finished Goods 12,68,44,000 5,37,55,400
TOTAL 12,68,44,000 5,37,55,400
Net (Increase) / Decrease 60,46,990 (7,30,88,600)
NOTE-27
EMPLOYEE BENEFITS EXPENSES:
Particulars As at 31/03/2021 As at 31/03/2020
Salaries, Wages & Bonus 77125373 7,72,74,093
Contribution to provident & other funds 7,27,200 5,75,551
Employee Benefit Expenses 15,16,449 1,37,721
Remuneration to Directors - 3,60,000
TOTAL 7,93,69,022 7,83,47,365




NOTE-28

EINANCE COSTS:

Interest Expenses 5,44,69,969 5,98,74,433
Bank charges 41,42,726 37,27,591
Other Interest Expense 16,23,568 9,02,234

TOTAL 6,02,36,263 6,45,04,258
NOTE-29

Depreciation on Tangible Assets

10,54,57,955

12,80,64,937

TOTAL

10,54,57,955

12,80,64,937




NOTE-30

OTHER EXPENSES:
Particylars As at 31/03/2021 As at 31/03/2020
Direct Expenses:
Factory Expense 17,373 74,622
Loading - Unloading Expense 28,236 85,920
Packing Material 2,08,87,641 2,01,16,835
Water Expenses 5,70,887 5,57,115
Freight & Transportation Expenses 21,53,513 16,66,275
Lubricant, Oil And Greese 9,21,332 10,23,099
PGVCL Expense 16,67,32,473 16,75,92,468
Total(a) 19,13,11,455 19,11,16,334
Administration Expenses:
Insurance Expenses 26,53,477 12,62,305
Building Repairing Expense 15,81,481 3,59,787
Audit Fees 55,000 1,42,500
Bad Debts 3,02,85,794 -
Donation Expenses 4,55,000 2,565,025
Lab Testing Expense 6,26,796 406,668
Vat/Cst Expense 1,02,000 .
Office Expenses 5,04,894 2,38,831
LEI Expenes 3,000 4,500
Professional Fees 5,46,470 2,86,667
Technical Services And Consultancy 5,43,648 15,96,469
Loan Processing Fees (Solar Project) - 3,19,820
Organic Cotton Inspection/ Certificate Igst 18% 8,48,606 10,21,030
Repairing Expenses 15,01,422 2,97,140
Electrical Expense 745,685 5,79,229
Fire Protection Expense 1,93,650 24,250
Canteen Expenses 45,31,260 39,49,574
Keyman Insurance Exp 90,22,501 57,00,000
FOB Expense 2,643 12,035
GST Expense 1,70,003 2,55,787
GPCB Expense A/c. - 1,77,000
Interest On MAT Income Tax 85,331 2,46,880
Income Tax Assessment A.Y. 2017-18 2,02,88,980 58,90,350
ROC Expenses 34,000 45,700
Round Off Account 95 8
Stationery Expense 37,132 9,356
Surveillance Fees 2,37,000 2,20,660
TDS Interest 77,569 98,114
TCS Interest 29,548 -
Parts Expense 2,07,58,376 1,565,27,650
Weight Shortage - 3,750
Courier Expense 37,578 47,649
Membership Fees 7,375 -
Quality Allowance - 10,00,000
Laboure Exp 3,41,753 1,13,667
Professional Tax 42,900 -
Security Service 42,000 -
Cash Discount 46,740 -
Custom Duty 4,329 -
Total(b) 9,64,43,935 4,00,92,401 B
f’&@ﬁm&\\
x gnai 3 Pt Xy
Selling & Distribution Expenses: I A
Advertisement Expense 1,70,628 1,494223 /-g:‘,‘
Commission Expense 61,42,325 25,18§T%l§4( FRN 122888W 3‘!
] #*
Total(c) 63,12,953 26,67@2\ Ng# S /
TOTAL(a+b+c) 29,40,68,343 23,38,76,175 | %rp pooadie”
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CIN: U51219GJ2012PTC072344

NOTE: 31

SIGNIFICANT ACCOUNTING POLICIES:

1Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act 2013.

2 Fixed Assets:
a) Fixed Assets are stated at cost of acquisition less accumulated depreciation. All
cost attributable to bring the fixed assets to a making condition are capitalized.

— When assets are sold or discarded, their cost and accumulated depreciation are

removed from the accounts and any gain or loss resulting there from is included
in Profit And Loss Account.

b) None of the fixed assets have been revalued during the year.

3 Depreciation:
a) There is no intangible fixed asset on last day of the year under review.

b) Depreciation on fixed assets is provided on WDV methodand in the manner
Prescribed in schedule II to The Companies Act, 2013.

Fixed Assets are stated at cost, less accumulated depreciation.

Depreciation on solar plant not provided during the year being plant not put to
use in the current year.

4Valuation of Inventories:
Inventories have been valued at Cost and Net Realizable Value whichever is lower,

Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
imventories to present location.

The same has not been physically verified by us and we relied upon certificate
provided by the Management.

Company does not maintain stock of Spares & Parts. It purchases when the same is
required, so amount of Spare parts has been charged to P & L A/c. There are no
such Spares and Parts which have useful life more than a year so company does not
capitalize it. CRH




5Employee Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits, Benefits include salaries, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee renders
the related service. Liability on account of encashment of leave, Bonus to employee is

considered as short term compensated expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on
the basis of actuarial valuation and make provision for gratuity liability. However,

company has not provided for gratuity liability in the financial Statement.

6Investments:
Long Term Investment are stated at cost.

There is investment in Fixed deposit amounted to Rs.72,03,129.00 as on 31.03.2021.
There is a deposit of Rs. 44,163.00 of The Gujrat Gas, 3,19,808.00 deposit of The
cotton corporation of India and Rs.24,82,891.00 of Earnest Money for Pgvcl Bg,

7Revenue Recognition:

a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates.

b) Other items of revenue recognized are in accordance with the
AccountingStandard ‘Revenue Recognition” - (AS-9) issued by The Institute of
Chartered Accountant of India.

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists.

8Expenses:
Expenses are accounted for on accrual basis and provision is made for all known
losses and liabilities,

9Foreign Currency Transactions :
There is no foreign exchange transaction during the year.

10 Government Grant:
Power Subsidy: Rs. 1,08,43,000/-
Interest subsidy: Rs. 2,43,13,601/- (o B
SGST subsidy: Rs. 3,69,69,477/- & %
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GST subsidy have been shown as income.
Interest and Power Subsidy has been shown by netting off the respective expense

11Taxes on Income:
a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results

for the year at the current rate of tax in accordance with the provisions of the
Income Tax Act,1961.

¢) In accordance with Accounting Standard "Accounting For Taxes On Income’ -
(AS-22) issued by The Institute of Chartered Accountant of India, amount of the
deferred tax for timing difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the balance sheet date.

12 Borrowing Cost:
There is no borrowing cost during the year for qualifying asset.

13EarningsperShare:

In determining operating and total earnings per share, the Company considers the
net profit after tax. The number of shares used in the computing basic earning per
share is the weighted average number of shares outstanding during the period.

14Contingent Liability/Assets:
Company has Bank Gurantee of Rs. 2,21,53,036. is for PGVCL.

NOTES FORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial
statement. Previous year’s figures have been regrouped / reclassified, whenever
necessary to confirm to the current year presentation.

1. Contingent liabilities not provided: Rs. NIL (Previous Year Rs. NIL)

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

3.Previous year figures are regrouped / rearranged, whenever

Necessary/ practicable to conform to current year’s presentation based on new
Schedule -VI notified by theMinistry of Corporate affairs. Further, the figures
are rounded off to the nearest rupeesValue.
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Directors and
Irectors and

their relatives 1) MinajbanuHusenalinarsinh

2) MohamedhasanainHusenaliI\I arsinh

3) HusenaliYusufalinarsmh

4 F atemaMohmadhasneinN arsinh
Related Parties :

1) Milan Ginning Pressing Private Limited

2) Pratham Paper Products Pvt Ltd

3) MAH Textiles LIP

Note: A related party is as identified by the company and relied upon by the
auditors,

(b)Transactions carried out with related parties referred to above, in ordinary
Course of business:

[Seno. Porty name
1 Milan Ginning Press'mg Private 1,03,48,52,976
Limited
Milan Ginning Pressing Private _ 1,12,10,38,246
MAH Textiles LLP

Limited
MAH Textiles LLP

Pratham Paper Products Pyt Ltd

Particular 31/03/2021 31/03/2020
Deferred Tax Liability 34,261,991 44,644,914
Less: (Deferred Tax Assets)/




Liability (6,722,408) (10,382,923)
Net Deferred Tax Liability 27,539,583 34,261,991

Further Total MAT credit is available as under:

MAT credit entitlement for AY15-16 - Rs.5,53,532.00

MAT credit entitlement for AY 16-17 - Rs.47,19,449.00
MAT credit entitlement for AY 17-18 - Rs.47,60,730.00
MAT credit entitlement for AY 18-19 - Rs.27,61,563.00
MAT credit entitlement for AY 19-20 - Rs.38,47,970.00
MAT credit entitlement for AY 20-21 - Rs.11,76,829.00

Total MAT credit available for AY 2021-22- Rs. 1,78,20,073
7. Remuneration:
Details of expenditure incurred on employees who were in receipt of remuneration at
the rate not less than Rs. 24,00,000/- per annum or Rs. 2,00,000/- per month when
employed for the part of the year : NIL, For the previous year : NIL

8. Remuneration to Auditors:
Particular 2020-21 2019-20

Audit 30,000 NIL

9. Government Grant of Rs. 2,28,12,550/- shown as Deferred Grant under the head
Reserve and Surplus in books of account has not been treated as proportionate
revenue income in current year's profit & loss account due to conditions linked
with exports has not been fulfilled during the year.

11.Sundry creditors due to Small Scale & Ancillary industrial undertaking are NIL.
[Previous Year - NIL]




12. There is no adjustment required to be made to the profits or loss for complying

with ICDS notified u/s 145(2).

ICDS

Name of ICDS Disclosure
1 Accounting There is no Change in Accounting Policies,
Policies
2 Valuation of As lower of the cost or Net Realizable value
Inventories
3 Construction -
Contract
4 Revenue Revenue is recognized when there is reasonable
Recognition certainty of its ultimate collection
5 Tangible Fixed | Fixed Assets Purchase During the Year has been
Assets stated at cost and all incidental expenses for bringing
the asset put to use has been capitalised
7 Government Power Subsidy: Rs. 1,08,43,000/-
Grants Interest subsidy: Rs. 2,43, 1 3.601/-
SGST subsidy: Rs. 3,69,69,477/ -
GST subsidy have been shown as income.,
Interest and Power Subsidy has been shown by
netting off the respective expense
9 Borrowing Costs | There is no borrowing cost during the year for
purchase of qualifying asset.
10 Provisions, Company has Bank Gurantee of Rs, 2,21,53,036 is for
Contingent PGVCL.
Liability &
Assets




13.The Following amounts are being remitted directly by Government of India on
account of PMRPY and PMPRPY in F.Y 2020-21:

Employer Share
Sr.No. | Month (Rs.) Pension Fund (Rs.)

1 April 8250 18750

2 May 7700 17500

3 June 7700 17500

4 July 7700 17500

5 August 7700 17500
6 September 7700 17500
| F October N 7700 17500
8 November 7700 17500

9 December 7700 17500

10 January 6050 13750
11 February 6050 13750
12 March 6050 13750

14. There was a demand of Income tax of Rs. 26179330/~ wide notice no.
ITBA/AST/S/156/2019-20/1020598362(1) for A.Y. 2017-18 for which we have agreed
to pay 10% immediately and 90% as 24 equal installments from January 2020 to
December 2021. Liability of the remaining amount has been created in books as on
31/03/2021.

15. Due to covid, Interest on Cash Credit Account of Rs. 35,44,669 & Rs 23,66,156 in
case of State Bank of India and Indian Bank respectively for the period April 2020 to
July 2020 has been allowed to be repaid by the bank as installment by creating separate
term loan account for the repayment, which is repaid by March 2021.

For, Parekh Parekkh& Associates SUSTAINABLE SPINNING & COMMODITIES (P)LTD
Chartered Accountants T
FRN -132088W Q88T Cdgps,
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CA Sunny Parekh e &/ Director Director Company Secretary
Partner R0 acctd Husenali Y Mohmmad Hasnein Kritika Sharma

M. No-131188 Narsinh Narsinh

UDIN: 21131188AAAAJB8373 DIN:00102874 1DIN:00082026 M. No - A41222
Place: Ahmedabad Place: Limbdi
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