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Independent Auditor's Report

To
The Members,
Milan Ginning Pressing Limited

Report on the Audit of the Consolidated Financial Statements

Opinion:

We have audited the accompanying Consolidated Financial Statements for the year ended on
March 31, 2025 of the Milan Ginning Pressing Limited (Holding Company), its subsidiaries (K R
Solvent LLP & MAH Textile LLP) which comprise of the Consolidated Balance Sheet as at March
31, 2025, the Consolidated Statement of Profit and Loss, Consolidated Cash Flow statement for
the year ended on March 31, 2025, notes to the consolidated Financial Statements and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the Consclidated Financial Statements for the year ended on March 31, 2025 give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

i. Inthe case of the consolidated balance sheet, of the state of affairs of the Company as at
March 31, 2025;

fi. In the case of the consolidated statement of profit and loss, of the profit for the year
ended on March 31, 2025.

ili. In the case of the consolidated statement of Cash Flow for the year ended on March 31,
2025,

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibllities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements for the year ended on March 31, 2025 of our report. We are independent of the
Company In accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that dre relevant to our audit of
the Consolidated for the year ended on March 31, 2025 under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained Is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matter is the matter that, In our professional judgement, was of most significance in
our audit of the Consolidated financial statements of the current period. This matter was
addressed in the context of our audit of the Consolidated financial statements as a whole and in
forming our opinion thereon and we do not provide a separate opinion on this matter. We have
nothing to report in this regard.

Information Other than the Consolidated financial statements and Auditor's Report Thereon
The Board of Directors of the Company Is responsible for the preparation of other information.
The other information comprises the information included in the operational highlights,
Directors’ Report and its annexure, Management Discussion and Analysis, Business
Responsibility Report, Corporate Governance and Shareholder's information and perfarmance
trend, but does not include the consolidated financial statements and our Auditor’s Report
thereon, These reports are expected to be made available to us after the date of auditor’s
report,

Our apinion oh the Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In cannection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, In doing so, consider whether the other information is
materially inconsistent with the Consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that theére is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements:

The Board of Directors of the Company is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
policies, making judgements and estimates that are reasonable and prudent, and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Consolidated financial statements, the Management is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Campany’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements for the year ended on March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, fargery, intentional omissions,
misrepresentations, or the override of internal control,

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){I) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Statements for the year ended on March 31, 2025, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated Financial Statements for
the year ended on March 31, 2025 represent the underlying transactions and events in 3 manner
that achieves fair presentation.

. Obtain sufflcient appropriate audit evidence regarding the financial Information of the
Group Company to express an opinion on the Consolidated financial statements.

Materiality is the magnitude of misstatements in the Consolidated financial statements that .
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in {I) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements

in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
Auditor’s Report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter must not be communicated in our
report because the adverse consequences of doing so will reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statement.

b} In our opinien, proper books of account as required by law have been kept by the Group,
including records relating to preparation of the aforesaid consolidated financial statements
have been kept so far as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
books of account maintained for the preparation of the consolidated financial statements.

d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors Is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and aperating effectiveness of the internal financial controls with
reference to consolidated financial statements.

g) With respect to the other matters to be included in the Auditor's Report In accordance with
the requirements of Section 197{16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its Directors during the year is In accordance
with the provisions of 5ectlon 197 of the Act.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

1) The Group does not have any pending litigations which would impact its financial
position.

2) The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

3) The Company and its subsidiaries is not liable to transfer any amounts, required to be
transferred, to the Investor Education and Protection Fund by the Company during the
year ended March 31, 2025.

i) The respective management of the company and its subsidiaries has represented
that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company or any of such subsidiaries to or in any other person or entity, including
for,xeign entity (“Intermediaries”), with the understanding, whether recorded In
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or Invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company or any of such subsidiaries (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

ii) The respective management of the company and its subsidiaries has represented,
that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company or any of such
subsidiaries from any person or entity, Including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
or any of such subsidiaries shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the company and its
subsidiaries which are companies incorporated in India whose financial statement
have been audited under the Act, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
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4) Based on our examination of the books of account and other relevant records of the
Company, and according to the information and explanations given to us, we report that
the Company has not used accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility. Further, in accordance with
the requirements of the provisc to Rule 3(1) of the Companies (Accounts) Rules, 2014,
applicable with effect from April 1, 2023, the audit trail feature has not been operated
throughout the financial year ended March 31, 2025, for all transactions recarded in the

software.
Place: Ahmedabad For, GMCA & Co.
Date: 12/09/2025 Chartered Accountants
FRN -109850W
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Annexure- A To Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i} of sub-section 3 of Section 143
of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the Consolidated financial statements of the Company for
the year ended March 31, 2025. we have audited the internal financial controls with
reference to the consolidated financial statement of MILAN GINNING PRESSING LIMITED
(hereinafter referred to as the "Company”) and its subsidiary companies, which companies
are incorporated in India, as of the date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the holding, subsidiaries are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Dur responsibility is to express an opinion on the internal financial controls of the Company
and its subsidiaries over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (‘the Guidance Note') and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls aver financial reporting was established and maintained and if
such controls operated effectively in all material respects. g



Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of Internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial
reporting of the holding, its subsidiaries.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of the
management and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reparting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to explanations given to us, the
Company and subsidiaries have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025 , based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad For, GM CA & Co.
Date: 12/09/2025 Chartered Accountants
FRN - 109850W
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Fatema Mohmadhasniin Narsinh B, 65,000 il 65,000 1.03%
Arsoofatisma Mohamedall Narsinh H47.938 004 6,457,938 202
Wehwin Mehndihasan Jamani 6,065,535 0.04 863,525 4 [3%
Muhadihasan Shabbirali Jamani 43H .00 138 [

of Promoters

Husemall Yusalall Narsinh
Minaghany Husenali Naminh
Mohmmad lusnein Flusenali MNarsinh 36,17.500 56, 17,300,00 0.00%

NOTE-14

Directors N | Nil Nil i

[By Olfficers Nl Nil il il
NOTE-L5

Diétails of furleitiod shares
Ml




MILAN GINNING PRESSING LIMITED

(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)
CIN:U17119GI1995PLC025604

T SOLIDATE ALSTA AT 315T MAR

{Amount Rs. In Lacs)

Opening Balance - M245

(+) Addition During the Year - 0,00|

{-) Utilised during the Year for issue bonus share - 34245

Closing Balalnce 0,00

Surplus )

Opening Balance: 1.91255 120434
(+) Not Profit / (Néi Lioss) for the current year 1,134.65 1073.86
(+) Transfer from Share Pramiun - 0.6
(-) Proposed Dividends - (.00
(+) Transfer to Minority Interest (0.34) -0.07
(=} Transfer to General reserve - 0.00
(=} Transfer for ssue bonus share - -3685.54
(<} Transfier From Reserve (319

Closing Balalnce 3.001.47 191255

Capital Reserve

[Opening Balance 4146 0.00

{+) Addition During the Year . 4146

{-) Utilised during the Year - (.60

[Closing Balalnce 4148 4140

Total 3,042.93 1954.01

Minority Interest attributable to 10% of Capital Contribution of

Mah Taxtiles and K R Solvent LLI" each

Opening Balance ux1y 0.00

(+) Minority interest due to formation of subsidiary - 11211

(+) Profit for the year 6.54 0.07

(=) Utihsed during the Year (15.08) 0.00
Total 103.63 11217

(A} Term Loans
Stale Bank OF India Limbdi 41230741474 486.00| 6B .80|
49600 B2880
Unsecured

{A) Loans and advances from related pariies
{a) From Direclors / Parfners 2350 9m.69
(k) From Eelalives & Others 57.18 281.75|
(B) Other Inans und advances 511.28 206,63
I 1552.07]
Total = 1.299.47 2180.87

AN

1
pavE
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NOTE-5

Deferred Tax Liabilities

236,73

193.495

Taotal

236.75

193.95

Total

{a) Loans repavable on demand
Slate Bank Of India - Wadhwan 1.993.02 1935.92
State Bank OFf India-Wadhwan EPC Limit 502,62 44413
S B.1. (Wadhwan) CC A/c No. 31916722143 12845 L1687
S.B.1 A/c No. 39541163868 GECL - 7.29
5B.1 32806533280 (LIMBDT) 46,34 0.00
Slate Bank Of India-CC Accouint 49558 499.68
{b) Currént Maturities of Long Term Liabilities
(1) State Bank OFf India Limbdi 3988123063 - 78.41
(2) State Bank Of India <11230741474 132.131] 13200
444,23 4266.14
Unsecured:
{a) Loan from Related Parties L58 03,001
‘1.58 0400
Total 4,405.81 4266.14
Note 7.1
Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all other Current
assets of the company.
NOTE-§

Trade payables (Ageing attached)

Total

\ 'f‘??

S LRI
86D accow!
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(a) Advances from customers
(b} TDS/TCS Pavable

{¢) GST Pavable

{d) Creditor For Expense

1.204.11
252
.03 J

2179.89

758.12
21.75
3131

97365

Others (Specify nature)
Electric Bill payable 0.00 13.00|
Provision Audit Fees 1.85 .85
Provision for Income Tax for current véar 361.56 437.18
Provision for Gratuity 0.2z .00
Provision for Import Duty 0.00 3.50
Provision for Provident Fund 0.67 0.66|

Total 364.33 455.19]
NOTE-12

(a) Trade Investments 0.0
ib) Other Investmenis
Shares in co-op bank 0.3 0.03
Total 0.03| 0,03
Less: Provision for dimunation in the value of investments
Total 0.03 0.03

Ee'l:urii.}r Dreposit
SBI FD

DES Fixed Deposit -

DES FT A/ C-552208040028 1 el 101

ICICT Fixed Depasit 5.00] 5.00

Shinhan Fixed Deposit 46.81 4529

TDR (Shic For lnox Wind Mill) 41107279781 - 32.86
Tatal 195.42| 228.83|




NOTE-15
INVENTORY:
At Lower of the Cost and Met Rﬂ vn]ma :

(A) Inventories; _ _
(n) Raw materials 823.42 1474.85
(b) Work-in-progress 0.4
(¢) Finished goods 3 433.12 3257.71
(d) Stock-in-trade. 1.037.00 1078.65
{e) Stores and Spares 101.60 21.97
5400.24 5833.18

(B) Goods in transit shall be disclosed under the relevant sub head of

invenlories

Total 5.400.24 5833.18

Trade Receivables due for liss than 6 months 10,496 48 1097839
Trade Recelvables due for more than & months 1.845.51 172517
Total 12,341.99 12703.56

State Bank of India - 747 20,92 3.96|
State Bank of India - 1876 - 3.9
DBS LC Discounting 855210068022 = 26.08
S.8.1 33806533280 (LIMBDI) = 297
ICICI Bank 5,00 5.00
DBS Bank . 91.68
State Bank Of India 37540929964 250.83 2265

Total 284.56 525.24

() Loans and advances to related parties

ih) Other loans and advances

Total

Advances to suppliers 1,.229.96 2810.89
Balance With Revenue Authority _ 87359 1137 48
Advance Tax T 62.00 25.00

s ; - *| C & L. r o
Prepaid Expense / L™ 2216 17.61
PO Expense Capitalized */ Fl PA A . 11,50 0.00
Tolal |91 WA Hil‘\f..h.ﬂ:l. 2.200.21 3590.99
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MILAN GINNING PRESSING LIMITED
(Eormerly MILAN GINNING PRESSING PRIVATE LIMITED)
CIN:U17119G[1995PLC025604

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
Amount Rs. In Lacs

NOTE-20
REVENUE FROM OPERATIONS:

Domestic Sales 68,055,600 62930.77
Export Sales 14,520.75 27257.65
TOTAL 82,576.35 90188.41

Write off Income 123.89 0.00
Discount Income (.30 2.84
Duty Drawback 262.01 429.47
Foreign Exchange gain 2R4 72 236.04
Freight 0.00 10.84
Other Income 182.13 166.72
Commision Incomes 174.58 825
Profit on Sale of Fixed assets 1333 0.00
Interest Income 57.69 B.45

TOTAL 1,098.65 B62.60

Raw Materials: _
Opening Stock 1474.85 1262.52|
Add: Purchases 12,961.09 14689.89
Less: Closing Stock 823.42 1474.85
TOTAL 13,612.52 14477,57

Purchases 63,793.38 70684.97]

TOTAL 63,793.38 70684.97




NOTE-24

CHANGES IN INVENTO 5 ¥ 0G

RADE

RIES OF FINISHED GOODS, WORK-IN-PROGRESS

Inventories at the end of the year:
Stock - In - Trade 1,037.00 1078.65
Finished Goods 3438.22 3257.71
Stores and Spares 101.60 21.97
TOTAL 4,576.82 4358.33
Inventories at the beginning of the year:
Stock - In - Trade 1.078.65 1123.35
Finished Goods 32577 298735
Stores and Spares 21.97, 21.93
TOTAL 4,358.33 413264
Net (Increase) / Decrease -218.49 -225.69
NOTE-25
EMPLOYEE BENEFITS EXPENSES:
Salaries, Wages & Bonus 55032 41039
Contribution to provident & other funds 4.03 212
Remuneration to Directors / Directors 42.75 9.72
Staff Welfare Expense 157.54 131.83
Gratuity Expense 10.63 (.00
TOTAL 765.27 554.07
NOTE-26

FINANCE COSTS:

Bank Charges 2918 35.73
Bank Interest 5H3.74 396.51
TOTAL 612.92 43224

Depreciation on Tangible Assets 20638 41097
Amortisation on Intangible Assets o 0.00 0.00
== :}: -: -’ﬁﬁ“:-"u_
TOTAL. £ %o o e N 206.38 410.97
——e- -
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Direct Expenses:
Freight Expense 47982 295.33
Power and Fuel 472.53 241.31
Job Work Charges 1239 72.65
Factory Expense 63676 320.90
Import/Export Expenses 567.08 907.76
Totalia) 2,175.58 1837.95
Administration Expenses:
Audit fees 405 032
Courier Expense 6.32 8.50
Donation Expense 45.79 4517
Insurance Expense 38.85 24.87
Late Payment, Fees and Interest Expense 45.80 7027
Office Expenses 73.05 4,53
Certification Expense 168.20 20454
Legal & Professional Expense 3773 11617
Repair & Maintenance Expense 9270 25362
Rent Expense 060 0,02
Travelling Charges 53.61 32.14
Rates and Taxes .54 6.25
Advertisement & Business Promotion Expenses 12.52 21.03
Commission Expense 51130 484 63
Packing Expense 88.37 59.55
Total(b) 1,188.43 1391.60
TOTAL(a+h) 3,364.01
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MILAN GINNING PRESSING LIMITED

(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)

trade payables (31.03.2025)

{Amount Rs. In Lacs)

{}ut:tandingr for following periods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
{1) MSME - - . L
(I} Others 9907.8B 103.23 0.60 4,09 10015.81
() Dispuied dues
- MSME - - -
(WiDisputed dues -
Others = - = - -
9507.88 103.23 0.60 4.09 10015.81
trade payables {31.03.2024)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years Mare than 3 years Total
It MSME 0.00 - - - 0.00
(i) Others 1458479 0.00 0.00 0.00 14584.79
(i} Cisputed dues
- MEME a - _ e
(iviDisputed dues -
Cthers - - - = -
14584.79 0.00 0.00 0.00 14584.79
7 Gl
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trade receivables

MILAN GINNING PRESSING LIMITED
(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)

{Amount Rs. In Lacs)

Particulars

Outstanding for following periods from due date of payment

Lessthan 6
months

6 months -1 year

1-2 years

2-3 years

More than 3
years

Total

(1) Undisputad Trade
recelvables — considerad
good

10456 4§

B0815

383.96

117.35

436.05

12341.99

{il) Undisputed Trada
Recaivables — considerad
doubtiul

{ill} Disputed Trade
Recalvabise— considared
good

(V) Disputed Trads
Hecajvables -  considared
doubtiul

10436.48

908.15

383.96/

117.35

436.05

12341.99

trade receivables

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

& months -1 year

1-2 years

2-3 years

Mare than 3
years

Total

{i] Undisputed Trade
recalvables — considarsd
good

10978.39

927.04

1541

233.06

549.66

1270356

{il) Undisputed Trada
Receivables — considerad
doubitful

i Disputed Trade
Recsivables— considerad
good

i) Disputed Trade
Recalvables —  considensd
doubtful

10978.39

527.04

15.41




CORPORA ] ATION, SIGNIFICANT ACCOUNTING POLI
' NOTES TO ACCOUN N MARCH 31. 2025

NOTE 219:
A. COMPANY INFORMATION

Milan Ginnirg Pressing Limited was originally incorporated as a private limited company under the
name “Milan Ginming. Pressing Private Limited” on April 25, 1995, under the provisions of the
erstwhile Companies Act, 1956, The Certificate of Incorporation was issued by the Registrar of
Companies, Ahmedabad. bearing Corporate Identification Number (CIN): U171 119G 995PTCO25604.

Subsequently, the Company was converted imto a public limited company pursuant 1o a special
resolution passed by the shareholders ot an Extraordinary General Meeting held on April 12, 2024
Accordingly, the name of the Company was changed from Milan Ginning Pressing Private Limited 1o
“Milan Ginning Pressing Limited”, and o fresh Cenmificate of Incorporation benring CIN:
LI7119G) | 995PLCO2S604 was issued by the Central Processing Centre, Registrar of Companies, on
Muy 22, 2024, reflecting the change in status.

The Company is engaged in the business of trading, manyfacturing, and exporting cotton yam. cotton
bales. open-end varn, cotlonsead oil, and related products.

B. SIGNIFICANT ACCOUNTING POLICIES FOR PREPARATION OF FINANCIAL
STATEMENTS

B.1 Acepunting Convention

The consolidated financial statement have been prepared under the historical cost convention on the
“Accrual Concept™ except for cermin financial instruments which are measured m fair values and
Guing Concern’ wssumptions of sccountancy in accordance with the accounting principles generally
pecepted in India and comply with the accounting standards as prescribed by Companies (Accounting
Standard) Rules, 2006 and with the relevant provisions of the Companies Act, 2013 and rules made
there under.

Accounting policies have been consistently applied. ¢xcept where a newly-issued accounting standard
is initinlly adopted or o revision wan existing sccounting sndard requives a change (n the accounting
policy hitherto in use.

All amounts disclosed in the financinl stotemenis and notes have been rounded off 1o the nearest
Rupess in Lakh ss per the reguirement of division | of Schedule LI, unless otherwlse siated.

B.2 Use of Estimates und Judgements

The preparation of consolidated financial starements requires management 10 make estimates,
Judgements and assumptions that affect the reported amount of assers and linhilities on the date of the
consalidited financinl statement and the reported amount of revenies and expenses during the
reporting period. The application of accounting policies that reguire eritical accounting estimates,
which involve complex and subjective judgments and the use of assumptinps in these financial
statements, have been disclosed in notes. Accounting estimates could change from period to period.
Actual results could differ from those estimates, Appropriste changes in estimales are made us
management becomes aware of changes in circumstances surrgunding the estimates. Chanues in
estimates and judgements are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes 1o the Consolidated fnancial statements,

104, PARISHAAM
MITHAKFALI
MHAVTUANGP LA
M-IHH"“'-E"a
FFN 102850 ?-
-‘ﬂr-n e nﬁr'\\“;‘-."j?

[ =

e ¥




B.3 Basis for Consolidation

Vital consolidites entities which it owns or contrals. The consolidated financial sttements comprise
the finnrcial statements of the Company, and its subsidianes. Control exists when the parent has power
over the entity, is exposed, or has rights to varinble retumns from its involvement with the entitv and has
the ability to affect those returns by using its power over the entity. Power is demaonstrated through
existing rights that give the ability to direct relevamt activities, those which significantly affect the
entity's returns. Subsidinries are conselidated from the date control commences until the date controd
censes,

The financial stmements of the Group companies are consolldated on n Hne=by-line basis and imro-
group balances and transactions including unreénlized gain / logs from such transactions wre eliminated
upon consolidation. These financiul statements are prepared by applying uniform accounting policies in
use at the Group. Non-controlling interests which represent part of the net profit or loss and pet assets
of subsidinties thut are not. directly or indirectly. owned or cantralled by the Company. are excluded.

Refer to Note 28 for the list of subsidiaries of the Company.
B.4 Corrent and Non - Current Classification

An asset or o linbility is ¢lassified as Current when it satisfies any of the following eriteria:
i It is expected to be realized / settled, or is intended for sales or consumptions, in the
Company's Normal Operating Cycle;
it.  Itis held primarily for the purpose of being traded.
il It is expected to be realized £ duc to be settled within twelve months after the end of téporting
dlate;
iv.  The Company does not have an unconditiona) right to defer the sertlement of the liability for
at least twelve months afier the reporting date.
All other assets and liabilities are classified as non-Current,

For the purpose of Current / Moo = Current clossification of assets pnd liahilities, the Comgpany has
ascertaingd Its operating cvele as twelve months. This s based on the natore of services and the time
between the acquisition of the assets or Habilities for processing and their realization in Cash and Cash
Equivalents.

C. Basis of Preparation

1y Presentation and Disclosure of Consolidated Financial Statements

These consolidated Mnancial statements have been prepared as per “Schedule - 1117 notified under
the Companies Act, 2013, The Company has also reclassified / regrouped / restated the previous
vear ligures in accordance with the requirements applicable in the current year,

2) Property, Plant and Equipment

Property. Plant and Equitpment gre stated at cost less accumulated depreciation and impairment
losses, if any. Cost comprises of all expenses incurred to bring the assets to its present location and
condition. Borrowing cost directly attributable to the acguisition ‘construction s included in the
cost of fixed ossets. Adjustments arising from exchange rate variations attributable to the fixed
assets are capitlized.

In case of new projeéts / expansion of existing projects. expenditure ingurred during construction !
preoperative period including interest and finance charge on specific / genernl purpose loans, prior
to commencement ul' comnercal muluctiun are l:upitnlizcd Thl: same are nllucat:c] to the
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Subsequent expenditures related to an item of tangible asset are added tw its book value only il
they increasé the future economic benefits from the existing asset bevond its previously assessed
standard of performance

Capital nssets (including expenditure incurved during the construction period) under erection /
installation are stated in the Balunce Sheet of as “Capilal Work in Progress.”

3} Depreciation

All fived assers; exeept capital work in progress. are depreciated on SLM Method. Depreciation is
provided based on useful life of the assets and depreciation mtes as prescribed in Schedule 11w the
Companies Aci, 2013, Depreciation on additions to / deletions from fixed assets mode during the
period is provided on pro-ram basts from  up e the date of such addition © deletion as the cuse
may.be.

In case of subsidiories. Depreciation has been coleulated as per Income Tax Act. 1961 as
Companies Act, 2013 is not applicable to such subsidiaries.

4} Impairment of Assets

At each holance sheet date, the Company reviews the carrying amount of its fixed assets 1o
determine whether there is any indication that those assets suffered an impairment loss. If any such
indication exists, the recoverable amount of the assers is estimated in order w determine the extent
of impairment loss. Recoverable amount is the higher of an asset’s net selling prive and value In
use. In assessing value in use, the estimated future cash flows expected from the continuing use of
the assets and from its disposal are discounted 1o their present value using & pre-tax discount rate
that reflects the current market assessments of time value of money and the risks specific 1o the
BssCIS.

5) Investmenis

Investments are classified into current investments and non-current investments, Current
investments i.e. investments that are readily realizable and intended 1o be held for not more than a
year valued at cost, Any permanent reduction in the carrying amount or any reversals of such,
reductions are charged or credited 1o the Statement of Profit & loss Account,

Mon-current investments are siated at cost, Provision for dimonintion in the value of these
investments is made only i such decline is other than remporary, in the opinion of the
management,

6)  Inventories

Inventories consist of Raw Materials, Stock Work-in-Progress and Finished Goods are valued at
Cast or Net Realizable Value, whichever is lower.

7} Revenue Recognition

Revenue is recognized when it is probable that economic benefit associated with the transaction
flows to the Company in ordinary course of its activities and the amount of revenue can be
measured reliably, regardless of when the payment is being made. Revenue is measured at the fair
vithue of considerntion received or receivable, taking into the sccount contractually defined terms
of payments, net of its retums, rade discounts and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits on it own account., Amotnt
collected an behalf of third parties such as sales tax, value added tax and goods and service mx
(GST) are excluded from the Revenue.

Sale of goods i5 recognized at the point of dispateh of goods to customers; sales are exclusive of
Sales mx, Vat, GST and Freight Charges if any. The revenue and expenditure are accounted on a
going concern basis. e
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The capital gains on sale of investment if any are recognized on completion of transaction. No
notional profits/losses are recognized on such investments.

Interest income is recognized on time proportion basis, when it is acoured and due for payment.

Dividend from investments in shares | units is recognized when the Companies
right t receive payment is established.

Other items of Income are accounted as apd when the right to receive arlses.

%) Borrowing Cost

Borrowing Cost includes the interest, commitments charges on bank borrowings, amortization of
ancillary costs incurred in connection with the armangement of bormowings.

Borrowing costs that are directly uttributable to the scquisition or consiruction of qualifyving
praperty, plants and equipment’s are capitalized as a part of cost of that property, plants and
equipment’s. The amount of borowing costs eligible for capitalization is determined in
accordance with the Accounting Standards - 16 “Borrowing Costs”. Other Borrowing Costs are
recopnized as expenses in the period in which they are incurred

In accordance with the Accounting Standard — 16, exchange differences arising from foreign
currency borrowings to the extent that they are regarded as adjustments to interest costs are
recognized as Borrowing Costs. and are capitalized as a part of cost of such propenty, plants and
equipment’s 1f they are directly attributable to their acquisition or charged 1o the Consolidated
Statement or Profit and Loss.

9) Employee Benefits

Short - term employee benefits are recognized as an expense ot the undiscounted amount in the
profit & loss account of the year in which the reluted service is rendered.

Post employment and other long-term employee benefits are recognized as an expense in the profit
& loss account for the year in which the linbilities are crystallized.

0,1 Disclosure under AS - |5 Emplovee Benefits:

The benefits payable under this plan are governed by "Gratuity Act 1972" Under the Act,
employee who has completed five years of service is entitled 1o specific benefit. The level of
benefit provided depends on the member's length of services and salary at retirement age.

The following tables summaries the components of nat benefit expense recognized in the summary
statement of profit or loss and the funded status and amounts recognized in the statement of assels

and liabilities for the respective plans:

|. The Company has valued its obligations related to Gratuity as follows:

T ASSUMPTIONS For the Period
Ended on March 31,
Discount Rate 6.71% paa.
Expected Rate of Salary [ncredse 10.00% p.a.
Attrition Rate 10% to 2%
Maortality Rate IALM (2012-14)
LILT

Retirement 58 Years
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1. CHANGE IN THE PRESENT VALUE OF DEFINED For the Period
BENEFIT OBLIGATIONS Ended on Moreh 31,
2025
Defined Benefit Obligation at beginning of the year w19
Current Service Cost 13.80
Interest cost 1.99
Actuarinl { Gains)/Losses on Obligntions - Due to Change in Financial 245
Assumptions
Actuarial (Gains) Losses pn Obligations - Due to Change in 0.00
Demographic Assumptions
Actuarial (Gains)/Losses on Obligations - Due (o Change in Experiénce | (7.61)
Adjustments
Defined Benefit Obligation as at end of the vear | 49.82
HL AMOUNT RECOGNIZED IN THE BALANCE For the Period
SHEET: Ended on March 31,
2025
Net liability ds ol beginnini of the year 39.19
Net expense recognized in the Statement of Profit and Loss 10,63
Expected Return on Plan Assets
Net linbility as ot end of the vear 49.82
V. EXPENSE RECOGNIZED: For the Period
' Ended on March 31,
21128
Current Service Cost 13.80
interest Cost 1.99
Retum on Plan Assets
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial 245
Assumpiions
Actubrial {Golins ) Losses on Obligations - Due 1o Change in 0.00
Demographical Assumptions
Actunrinl (Gains)/Losses on Obligations - Due 10 Change in Experience (7.61)
Adjustments
Expense charged to the Statement of Profit and Loss , 10.63
V. BALANCE SHEET RECONCILIATION: For the Period
Ended on Mareh 31,
2025
Opening net Habllity 39,19
Expense as above 10.63
Provision Reluted w Previous Year booked as Prior Period Ttems
Return on Plan Asses
Net linbility/{asset) recognized in the balance sheet 49.82




10) Taxes on Income
Income tax expenses for the year comprises of current tax and deferred tax.

Current tax provision is determined on the basis of axable income computed as per the provisions
of the Income Tax Act.

Deferred tax is recognized for all timing differences that are capable of reversal in one or more
subsequent periods subject to conditions of prudence and by applying tax rates that have been
substantively enacted by the balance sheei daie.

11} Foreign Currency Transaction

i.  Tronsactions denominated jn foreign currencies are recorded at the exchange rate prevailing at
the date of the transaction. Monetary assets and liahilities denominated in foreign currencies at
the year end are restated at closing rate,

ii.  Any exchange difference on account of seitlement of forcign currency transaction and
restatement of monetary nssets and liabilities denominated in foreign currency is recognized in
the statement of Profit & |oss Account,

A, Additional Information to the Financial Statements: -
(Amount in Lakhs)
For the period | For the period

Particakers ended 31/03/2025 | ended 31/03/2024
I, CIF/FOB Value of Imports
- Raw Material = -
- Traded Goads - =
~ Capital Goods/ Stores & Spares Parts 30.30 7531

2. Expenditure in Foreign Currency
- In respect of Bank Charges/Interest on Faoreign Currency/ - -
Loan’ Buyers Credit
- In respeet of Foreign Travelling - -

- Contsiner Freight = -

3. Earnings in Foreign Currency
Exports (Freely Convertible Currency) 141520.75 27.257.65
Exports (In Indian Rupees 0 Népal) = -

B, Disclosure regarding derivative instruments and unhedged forsign urrency exposure.
(Amount in Rs. Lakhs)

For the period | For the period

ended 31/03/2025 | ended 31/03/2024

Disclosure of unhedged balances

Trade Payables (including payables for capital)
[ In USD S :
In Euro - c
In INR .63 2847

Trade Receivahles
In USD - -
In GBP - -
In INR 2645.89 T.555.42

12} Provision, Contingent Liabilities and Contingent Assets

Provisions imvalving substantial degree of estimation in measurement are recognized when there is
a present obligation as a resuft of past events and it is probable that there will be an outflow of
resources. There are no contingent labilities as on March 31, 2025




13) Reluted Party Disclosure

The Disclosures of Transaction with the related parties as defined in the related parties as defined
in the Accounting Standard are given in nates of accounts.

14) Accounting lor Lenses

A lease is classified ar the inception dote as finance lease or an operating lease. A lease that
transfers substantially all the risk and rewards incidental to the ownership to the Company is
classified as a finance lease.

The Company as a lessee:

i.  Operating Lease: - Rental payables under the operating lease are chorged tw the
Consolidated Statement of Profit and Loss on-a Straight-line basis over the term of the
relevant lease.

ji.  Finance Lease: - Finance lease are capitalized at the commencement of the lease, at the
lower of the fair value of the property or the present value of the minimum lease
payments. The corresponding linhility to the lessor is included in the Balance Sheet as a
finance lease obligation. Lease payments are apportioned between finance charges and
the reduction of the lense obligation so os to achieve n consiant raie of interest on the
remaining balance of the liability. Finance charges are charged directly against the
income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance lease 1o
others.

15) CashNow

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature and any defermals of past or future cash receipts and
payments. The cash fows from regular operating, investing and financing activities. of the

company are segregated.
16) Earnings Per Share

The Company reports the basic and diluted Eamings per Share (EPS) in accordonce with
Accounting Standard 20, “Farmings per Share™. Busic EPS is computed by dividing the Net Profit
or Loss atiributable to the Equity Sharcholders for the vear by the weighted average number of
equity shares ourstanding during the year, Diluted EFS is compmed by dividing the Net Profit or
Loss anributable 1o the Equiry Sharcholders for the vear by the weighted avernes number of
Eguity Shares outstanding during the vear a5 adjusted for the effects of all potential Equity Shires.
except where the results are Anti - Dilitive.

The weighted avernee number of Equity Shares owstanding during the period Is adjusted for
events such a Bonus [ssue, Bonus elements in right issue, share splits, and reverse shure split
{consolidation of shares) that have changed the number of Equity Shares outstanding, without a
correspunding change in resources.

I7) Discontinuing Operations
During the year the company has not discontinued any of its operations,

18) Event after Reporting Date
Where events occurring after the Balance Sheet date provide evidence of condition that existed at
the end of reporting period, the impact of sueh events is adjusted within the consolidated financial

statements, Otherwise, events after the Balance Sheet date of materinl size or nature are only
disclosed.




All the events occurring after the Balance Sheet date up to the date of the spproval of the
consolidated financial statemernt of the Company by the board of directors on May 30, 2023 have
been considered, disclosed and ‘adjusted. wherever applicable. as per the reguirement of
Accounting Standards.

19) The previous year's figures have been reworked, regrouped, and reclassified wherever necessary. Amounts
and other disclosures for the preceding year are included as an integral part of the current annual financial
statetnents and are to be read in relation to the amounts and other disclosures relating 1o the current
finnneial year.

20) Balances of Trade Payables, Trade Receivable, Unsecured Loan and Loans and Advances are subject 1o
confirmations and reconcilintion if any. by the respective parties.

21) The account balanices existing i the beginning of the period have been relied upon the audited financial
statements,

22) Amounts are in lakhs excapt units are in serwal numbers wherever required considered sccordingly for
respective computations,

23) Segment Reporting

The company is engaged in the business of trading. manufacturing and export of the Cotton Yam,
Cotton Bales, Open end Yarmn, Cotton Seeds Qil ete. The company has only one reportable
business segment.

24) Statement of Management

i,  The current assets, loans and advances are good and recoverable and are approximately of
the values, if realized in the ordinary courses of business unless and to the extent stated
otherwise in the Accounts. Provision for all known liabilities is adequate and not in
excess of amount reasonably necessary.

ii.  Balance Sheet, Statement of Profit and Loss and Cash Flow Statement read together with
Notes tn the sccounts thereon, are drawn up so 8s to disclose the information reguired
under the Companies Act, 2013 as well as give a true and fair view of the sttement of
affairs of the Company as at the end of the year and results of the Company for the year
under review.

25) Related Party Disclosure (AS 18)

Related party transnctions are reporied as per AS-1B of Companies (Accounting Standards) Rules, 20086, as
amended.

Mr. Husenali Yusufali Narsinh Director

Mr. Mohmmadhasnein Husenali

Narsinh Managing Director

Mrs, Minajbanu Husenali Marsinh Director

Mrs. Fatema Mohmmadhasnein

2 Rcy- Mg Narsinh Realtive of Director (Erstwhile Director)

Personnel's / Related | ngrs Agrzao Mohammadali Narsinh | Realtive of Director

Pa
o Mrs. Melivis Mehndihasan Jamani Realtive of Director {Erstwhile Director)

Mr Mehndihasan Shabbirali Jamani | Realtive of Director

Devendrakumar Yadav Chief Fmancis! Officer
Company Secretary (Erstwhile Company
Mayank Lashkari Secretary) e




Yashesh Vijaykumar Shih

Company Secretary

Sustainable Spinning And
Commodities Pvi Ltd

Group Concern - Common Director

Sustainable Knitting LLP

Omne Director and Relative of the Directors
are Partner in Firm

b) Associate Concerns ; One Director and Relative of the Directors

Sustaianble Smurt Wear Pyt Lid L0 Dbctod i Comt

Bharat Milling Company Proprictorship of Director

Bharat Industries Proprietarship of Directar

. B 11 i

K R Solvent LLP 90 % Holding of Milan Ginning Pressing

c) Subsidiary Company L
o -
MAH Textile LLP 90 % Holding of Milan Ginning Pressing

Limited

Amount in Lakh

Husenali Yusufali Narsinh
L. ‘EYifecios Mohmmadhasnein Husenali Narsinh 13.50
Remuneration Minajbanu Husenali Narsinh 6.75
Total 3378
Kushi Giriraj Lacdha 0.60
Privank $ Shih .60
Husenali Yusufali Narsinh 0.60
IA. Director Siting Fees: Mohmmadhasnein Husennli Narsinh 0.60
Minajbanu Husenali Narsinh 0.60
Tuotul 2,00
_ o Devendrakumar Yaday 4.50
2 Sl PSP e o
Yashesh Vijavkumar Shah 0.80
Tutal 9.33
Minajnbann Husenali Narsinh
Opening Balance 725
L.oan Received during the yvear -
Loan Puid ditring the year -
Closing Balance 7.25
3. Loan Received (Paid)
ﬁ?;:f;t:m:;:r L Basiraben Yusufbhal
Opening Balance 0.32
Loan Received during the year -
Loan Paid during the vear 032
Closing Balance i




Masumaben Khushalbhai

Opening Balance 0.21
Loan Received during the year T
Loan Paid during the year 02|
Closing Balance -
Husenali Yusufali Narsinh
Opening Balance 100,05
Loan Received during the year -
Loan Paid during the vear =
Closing Balance 100.05
Narsinh Mohmmadhasoein Husenali
Opening Balance 600
Loan Received during the year .
Loan Paid during the year -
3. Loan Received (Paid) Closing Balance 6400
during the Year 1o
blaied Partiey Nursinh Fatema Mohmmadhasnein
Opening Balance 36.20
Lonn Reeeived during the year -
L.oan Paid during the year -
Closing Balance 56.20
Mehvis Mehndihasan Jamani
Chpening Balancie 1.31
Loan Received during the vear -
Lavan Puid ditring the yvear
Closing Balance L.31
Sustainable Spinning And Commodities Private 197102
Limited
K. R. Solvant LLP 1.913.90
4. Sales Mal Textiles LLP 2.396,77
Sustainable Knitting LLP 8692
Tutal 6.368.61
ﬁ-:;t;:;ahh Spinning And Commuodities Private 16.403.75
K. R. Solvant LLI? 2 820,96
Mah Textiles LLP 13.023.78
3. Purctinse Sustainable Knitting LLP 1,623.97
Sustainable Smartwear Pvt Limited 299.58
Total 34.172.04
Mah Textiles LLP 19536
6. Commision Total 195.36

e




Mah Textiles LLP 012

7. Rent Received Total 012
Muh Textiles LLP 292.50

8. Investment in Capital | K R Solvent LLP 675.00
Tuotal 967.50

26) Notes forming part of aceounts in relation 10 Micro and small enterprise

Based on information available with the company, on the status of the suppliers being Micro or
small enterprises. on which the auditors have relied, the disclosure requirements of Schedule 111 to
the Companies Act, 2013 with regard to the payments made/due to Micro and small Enterprises

are given below:
{Rs in Lakhs)
Year ended on 31st Year ended on 31st
St March, 2028 March, 2024
Nn., Particulars
Principal Interest Principal Interest
1 Amount due as gt the daie of 328.68 Nil | 39,98 Nil
Balance theet
2 | Amount paid bevond the il Nil ™l Nil
appointed date during the vear
3 | Amount of interest due and Nil Nil Nil Nil
pavable for the period of delay
in  making payments  of
principal  during  the  year
bevond the appointed date
4 The amount of interest accrued Ml Mil Ml Mil
and remaining unpaid as at the
date of Balance sheet

The company has initiated the process of obtaining the confirmution from suppliers who have
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006} but has not received the same in towlity. The above information s compiled
based on the extent of responses received by the company from its suppliers,

27) Tittle deeds of immovable property: -
Tittle deeds of immovable property have not been held in the name of promoter, director, or
relative of promoter’ director or employee of promaoters | director of the company, hence same are
held in the name of the company.

28) Revaluation of property, plants and equipment’s: -
The Company has not revalued its Property, Plant and Equipment for the current year.

29) Loans or Advances in the Nature of Loan

Mo Loans and Advances in logns are granted to Promoters, direttors, KMPs and the related partics
{as defined under Companies Act, 2013) either severally or jointly with any other person,

30) Intangible asseis under development: -

There are no Intangible assets under development in the current yeur.




21) Details of Benami property held -

The company does not hold any benami property under the Benami Transaction (prohibition) act,
1988 and the rules there made under, Hence sny proceeding has not been initisted or pending
against the company for holding sny benami propery under the Benami Transaction (prohibition)
act, 1988 and rules made there under.

32) Borrowings from bank or financial institution on the basis of corrent nssets :-

The Company has borrowings from banks on the basis of security of current assets. The Quaterly
returns or statements of current assets fled by the Company with bank sre not fully aligned with
the corresponding Nigures as per the books of accounts of the Company.

A3) Wilful Defaunlter :-

The company bas not been declared as wilful defaulter by any bank or financial institution or
govemment or government authority during the vear reporting period.

M) Relationship with struck off com panies :-

The company does not have transaction with the struck off under section 248 of companies act,
2013 or section 360 of companies act, 1936,

35) Registration of charges or satisfaction with Registrar of companies :-

The company does not hove any charges or satisfaction. which is vet 1o be registered with ROC
beyvond the statutory period,

36) Complinnce with number of layers of companies :-

The company is in compliance with the number of lavers prescribed under clause (87) of section 2
of company’s act read with companies (restriction on number of layers) Rules. 2017.

37) Complinnee with approved scheme of Arrangemenis:-

Company does not have made any arrangements in terms of section 230 to 237 of company's act
2011 3. and hence there is no deviation to be disclosed.

38) Utilization of borrowed funds and share premiom:-

As on March 31, 2024, there is no unutilized amount in respect of any 1ssue of securities and long-
term horrowing from banks and financial institution. The barrowed funds have been utilized for
the specific purpose for which the funds were raised.

39) Corporate social responsibility (CSR).

As per Section 133 of the Companies Act. 2013, a company, meeting the applicability threshold.
needs to spend at least 2% of its average net profit for the immediately preceding three finuncial
years on corporate social responsibility (CSR) activities. The areas for CSR activities are
promoting education, promoting gender equality by empowering women, healtheare, environment
sustainability, art and culture, destitute care and rehabilitation, disaster relief, COVID-19 relicf and
rural development projects.

A CSR committee has been formed by the Company as per the Act. The funds were primarily
utilized through the year on these activities which are specified in Schedule VII of the Companies
Act, 20 3.




The provisions of Corporate Socinl Responsibility (CSR} are applicable from this financial year.

iAmount in Lakhs)

S.No | Particolars As al Asat
31/032025 317032024
. | Amount required to bé Spent by Company During the Year §5.80 8.75
11, | Amount of Expenditure Incurred 2641 875
Iil. | Shorifall at the End of Year - -
IV. | Total Previous Year Shortfall NA NA
V. | Reason of Shortlall NA NA
V9. | Nature of CSR Activities Donation Danation 1
to CSR Trust CSR Trust
Vil. | Detalls of Related Party Transactions, e.2., Contribution 1o a NA NA
trust controlled by the Company in relation o CSR
gxpenditure as per relevant Accounting Standard,
VIl | Where a provision is muade with respect to plexity mourred NA NA
by entering into a contractual

40) Details of crypto currency nnd virtual currency.

The company has not traded or invested in erypto currency or virtual currency during the financial

vear

41)

For,GMCA & Co.

Place: Ahmednbad
Date : 12/09/2025

Mo funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company 1w or in any other
persons or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries™) by or on behalf of the Company or provide any guarantes, security or the
like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatscever (“Ultimate Beneficiaries™) by or on behalf
of the Funding Parties or provide any guardntee, securily or the like on behalf of the
Ultimate Beneficiaries.

For und on behalf of the Board of Directors

Chartered Accountants For, Milan Ginning Pressing Limited
FRN - 109850W
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"}K Wiia Mohifrmradhasnein Husenali  Husenali Yusufali
i‘f‘,,, ERH 1508t Narsinh Narsinh
‘\.,‘ﬁ*_gg__m Munaging Director Director
CA Amin G. Shaikh DIN:M0OB2026 DIN:OGID28T4
Partner
Membership No., - 108894
UDIN: 25108894BMKPDASTO2
Devendrakumar Yadav Yashesh Vijavkumar Shah
Chief Financial Officer Company Secretary
ACS 68777

Place: Ahmedabad
Date : 12/092025




