
K R SOLVENT LLP

Address: LS No -554, At - Utadi, Tal - Limbdi,
Dist - Surendranagil - 363410

TAX AUDIT REPORT

Financial Year
1* April, 2022

To
3L't March,2023

AUDITORS
.fi.*..

M/s.s. P. parekh & Co. 1 ftur
*"-,js

Chartered Accountants {q 5;4}

zlL,Abhiiyot Flats, Nr. Avanti Bungalows, {{ :
Bileshwar Mahadev Road, 

"fg*mt"".n,i."*Satellite, Ahmedabad - 380015. 
nf:*ffi 

t fl{_
"t "o 

ji 'o_ ;i*jji jiilfx'"1"'";;'

iii+ ;.; iltp."_"'
;1r;1 , \_ -"1

.1-" \*r, 'li

='t

\4t4.i
',:r."ii: t

,:H,. *rirui?#i ;t
i"*-=*ii*, ":1? {1=* 

r':ryi ffiffi'tJ*"*s*, ,',u ',;,i' .u"*',t -'uffffi *:'#-T*,nt..""s;{' -" .' 
'''t' - " ''' '. ilr, flj ,";=* 

* "";{*F.' {" *l?"r};::"=*'''-;;;'-**r5"lt*; *"**"'
"q i,



KR SOLVENT LLP

PROFILE OF'I-HE FIRM:
The firm has br:rcn incorporated on 10th March, 201'!, asa parhrership firm and. then converted
into LLP in FY' 2017-18. The firm is engaged in manufa"t*it g of C6tton Seed Oil.

DESIGNATE]I I PARTNERS:
1,. Mohamedhasar:rain Husenali Narsinh
2. Minazben Hus,:nali Narsinh
3. Husenali yusu.larli Narsinh

BANKER
1. State Bank,;/t India

AUDITORS:
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Satellite,
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,!!
(a) Partners Contribu. I ion
(b) Reserves and Surl:rlrrs
(c) Money received a1;ainst share warrants

[3] Non-current Liabilit. 9s:
(a) Long-term borrot,; ings
(b) Deferred tax liabi.ities (Net)
(c) Other long-term lj rlbilities
(d) Long-term provisi i ons

[4] Current Liabilities:
(a) Short-term borror,, ings
(b) Trade payables
(c) Other current liah,ilities
(d) Short-term provili i ons

ASSETS:

[1] Non-Curent Assets:
(a) Fixed Assets

(i) Tangible assets

(ii) Intangible asset,
(iii) Capital Work-i. : L- Progress

.ft) Non-current invesi : ments
(c) Deferred tax assetsr (J\et)
(d) Long-term loans al il advances
(e) Other non-current ;isisets

[2] Current Assets:
(a) Current Investrnerrl s
(b) Inventories
(c) Trade receivables
(d) Cash and cash equ.ivalents
(e) Short-term loans arr r d advances
(f) Other current assetri

Significant Accounting ll 
I olicies

Notes Formimg Part of tl'.e Accounts

For, S.P. Parekh & Co.
Chartered Accountan'
FRN-132253W

Proprietor
M. No - 131188

UDIN: 231311888GTUI(
Place: Ahmedabad
Date:37/08/2023

K R SOLVENT LLP
LLPPIN:AAM-0919

BALANCE SHEET AS AT 31ST MARCH,2023

TOTAL

TOTAL

12,29,45,745

3,30,62,117

29,52,72,596

3,76,05,049

45,02,527

40,90,72,994

For and on behalf of the LLP

For,KRSolventLLP

'-1 ^-C c\a -.^--a_.^_ H,ft.gt-_
Designated Partner 0

Place: Limbdi
Date:37/08/2023

11,73,95,974

11,73,95,974

3,33,61,553

26,06,7'1.,921.

3,33,61.,5_53 3,30,62,1_17

13,24,63,782
12,45,96,259

4,00,309

32,12,077

't4,13,82,006

1.4,96,66,024

19,53,996

22,70,570

3,30,61.A93

3,30,61,493

45,82,452

37,37,85,402

3,76,05,049

23,80,59,473

6,54,99,329

97,17,515

3,59,51,,247

245,69,839

23,83,17,055

12,&,97,M5
57,46,546

L,92,94,006
1.,92,27,932



KRSOLVENTLLP

I Revenue from C.'perations
II Other income
III Total Revenue il+II)

IV Expenses
(a) Cost of Materrial consumed
(b) Purchase of rihrck-in-trade
(c) Changes in fu'rrentories of finished goods,

Work-in-prcr 
1 
press and stock-in-trade

(d) Employee br:,nefits expenses
(d) Finance costri
(d) Depreciatior' emd amortization expenses
(e) Other Expenr,es

Total Expenses

Profit/ (Loss) bef :u:e exceptional and extraordinary items
and Tax (III-IV)

Exceptional Itemsi,'.Prior Period
Excess Provision r:rf Income Tax Written Off

Profit before extr;rordinary items and Tax

Extraodinary Itemr;

Profit before Tax

Less:Provision fol ltaxation
CurrentTax
Deferred Tal

Profit from the peliod from continuing operations

Profit from disconti nuing operations
EIx expense of disr: :ntuing operations

Profit from disconi:.nuing operations

Profif/(Loss) for th r period

Significant Accou r rtting Policies
Notes Forming Pa,rt of the Accounts

For, S.P. Parekh & ilo.
Chartered Accounl:;ur
FRN-132253W

rf*
(CA Sunny Parekh'
Proprietor
M. No - 131188

30

For and on behalf of the LLP

For,KRSolventLLP

>.- -.---r 
-\ 

+l

'\.'+''t'tr
Designa-ted Partner

Placq Limbdi
Date:31/08/2023

UDIN: 231311888C;
Place: Ahmedabad
Date:37/08/2O23

23
24

25

26
27
28
29

1,17,77,57,595
1,12,54L

'L,29,27,04,926

72,20,257

2,4'1,,26,930
'1,43,41,,310

5'1,,20,305

1'1,,03,34,573

98,50,26,904

2,92,94,409

2,92,79,429
1,,49,70,652

56,95,500
11,04,59,242

92,96,600

82,96,600

82,96,600

28,14,270

54,92,330

4245,991

42,45,991

42,45,991

13,33,3_63

29,12,629

Mit'l N0.111188
fRt'j i't0 il225lv1,

T'UIG7315



A. CASHFt(:i'
Net Profit aftc.' Tax and Extraordinary Items
Adjushnents:

Provision for ltad and doubtrut debts
Interest Incon'
Finance Cost
Provision for'.
Deferred Tax

ing Prolit before Working Capital Changes

Changes in W:.,1!hg!Apita!;
Inventories

rt Term loiirns and advances
rade Receiva lles
rade Payabler,

term Prc rision
Currenl: Assest
Current Liabilities

Generat'ldi from Current Assets
Direct Tax Pair;

NET CASH Flt OW FROM OPERATING ACTTVITIES (A)

B. CASH FLO'iV FROM INVESTING ACTIVITIES
Long term loanl (k advances & other non current assets
Purchase of Filled Assets & Capital WIp
Interest Incomr; from Investmenb
Other loans aniI advances
Miscellaneous I ixpenditure
Proceeds on saL I e of fixed assets
NET CASH F[ ]W FROM TNVESTTNG ACTTVTTTES (B)

. CASH FLO' Y FROM FINANCING ACTryITIES
from lihare Capital

Proceeds from r;ecurities premium
Proceeds from l-ong Term Borrowings

Term Bolnrwings
Cost

Proceeds from :ilr.are Applications Money pending Allotments
Other Long ter::n Liabilities
NET CASH FI.TIIWFROM FINANCING ACTIVITIES (C)

NET INCREAII|II IN CASHAND CASHEQUIVALENTS
(A+B+C)

and Cash

and Cash

Equilents (Opening)
Equilents (Closing)

For, S.P. Parekl' & Co.
Chartered Acgl
FRN-132253W

(0) 0
For and on behalf of the LLP

For,K R Solvent LLP
./t{.h.rr

F-- --1. s! ^--'---^.

Designated Partner

Placq Limbdi
Date:31/08/2023

54,92,330

51,20,305

1,71,299
'1,,43,41,,310

2,47,72,546

2,58,582
(1.,66,57,241)

6,09,99,1't6

9,4'1,5m
(53,42,00n
(15,53,69n

''-.,35,76,499

3,83,49,1,45

L,71,29g

1+,ts,zze'1

2,gg,4g6
(89,18,824)

(1.,43,41.,310)

(3,38,92,800)

39,70,969

57,46,546
97,17,515

29,12,6?3

56,95,500

1.,09,407
'1,,49,70,652

2,33,69,374

2,89,16,495
(59,94,011

(2,67,62,62n
5,04,05,572

13,47,n7

Q.6,51,265)
t98,018

4,68,59,419

7,02,29,792

1,,09,4_07

(20,1,0,;41

(3,49,54,6-59)

19,45,092

(1,62,90,991)
(1,48,7O,652)

40,56,621,
-1.6,89,924

5746,546

J"(9*t"
(CA Sunny Palirkh)
Proprietor
M. No - 131188
UDIN:2373178,1
Place: Ahmedal:,ad
Date:37/08/202t'.1

PTIE\
\"/1\\/

MtH N0.13113ti
FRN U0 il2t5tfl



NOTE-2

NgrEi'iro.r*o*.ror r"o"rrrffffiffiffio r*oro o* rrr, *oo.".ro*

(+) N i,t Profit / (Net Loss) for the currenr vear
Closing Balirhrce

Deferred rai Liability for the period ended 3l.st M arch,2023 has been provided on the
estimated tar I computation for the year. Major components of deferred tax tiabilities arisi
on account o . timing differences are :

Deferred Tar l,iabilities

Less: Deferrel l Tax Assets

NOTE-3

ffii;$
I

lsecured

I f") T,rrrm Loans

I S.8.I..,r,,/c No. 39541163868 Gecl
| (B) Dr: ierred Payment liabilities
I (C) Drposits

I tOl L,:,rns and advances from related parties

| (E) Lcrrrg term maturities of finance lease obligations
I el O1::Ler loans and advances
I

I

lunsecured

| (A) Bc rds / debentures

I (B) Te:m Loans

I tCl Dr: r:rred Payment liabilities

I tol Dr:'posits

| (E) Lc,,.ns and advances from related parties

| (F) Lo rlft term maturities of finance lease obligations

| 
(G) Otlrer loans and advances

I -

NOTE-4
DEFFERED,@

7,99408

3,25,63;t45

13,10,000

3,17,52,117

{e,r2/*/f
olF<l "

mtfi. N0.l31lBE\ * 1

rnf |[]li!!:wi3l

(a) Trade Paf irbles



NOTE-6

(a) Provisiorr for employee benefitS

Others (l :,pecify nature)

Advances frcr r n. customers
CGST payablt

Payable
Payable

NOTE-7

Wii
lSecured:
| (u) L<:,uls repayable on demand-CC Account

I Short :errm borrowing from SBI -33g065332g0 Limbdi
I S.B.I. lVVadhwan) CC A/cNo.3r191,672274j

I S.B.I. ,\/c No.39541163868 Gecl
I S.B.I. ',)rC A/cno.39287715730

| (b) L<:iurs and advances from related parties
I (c) D<rposits

| (d) Otirr:r loans and advances

I

lur,r""*ud,
| (") Lc,,.n from Directors

| (b) Lo ,Lrt from Relatives of Directors
I t lDe,lxrsits

| (d) Ol:lx:r loans and advances

l--: :
Note 7.1
working CaLli'tal Loans : Secured againsthypothecation of present & future stock, receivables & al]

other Current assets of the company.

12,37,99,192

96,64,000
12,32,'l",6,597

1,91,65,419

NOTE-8

NOTE-9

87,442
5,86,'l_49

1'1,75,730
't,04,675

X-xR [ "i,.,Y'--\

*/MtM. N0 liJini L J!

qk$4#
Sffcdf



NOTE-10ffiiiffi
I

l(a) 
Provisio::, for Employee benefits

l(b) Ottrers (l:pecify nature)

I UnpirirlAdministrationCharges

I Unpaicl Employer,s providend fund

I Provrii ion for Income Tax for current year

l______P.gI. i lion for Audit Fees

Total

3,51,029
16,773

28,1.4,270

30,000

9,03,975
3,332

13,33,363
30,000

:
I

Trade In', estrrents

) Other In',estnents
SBIFi )

SBI Li.r: insurance

NOTE.13

ffiiiHffi
I

l(a) Capital:t dvances

l(b) Security )r,'posits

I cct I. :posit

I rvsc
I EARI,|E:ST MONEY FOR PGVCL BG

l{.; I-ou* anr.L advances to related parties
l(d) Other loi:.ns and advances
I Tot"l

77,909
16,000

3,19,600

77,159
16,000

3,18,600

Deffered Far:t;ory License Fees

ilsrytof)x1\D Aco':



NOTE-17

Wii$ffi
lsundry 

Del; rcrrs

r- _-
NOTE-I8

mffiimffi
lCash:
lCash on Halct
I

lBalances wit.r Banks:

lS.B.I 316777 r :4393 (LIMBDI)
ls.B.r 33S065: | 3280 (LTMBDD

I Total

NOTE.l9

NOTE-20

2,0'L,96,209

10,80,648
'1,,079

2,00,000
2,20,329

21,96,181

c/J
5,79,695

1,60,76,726

,,ru,u%
8,72,994
6,75,049

9,37,334

{Fu
* /|\4il'l. ti(} I
el tRN N013



K R SOLVENT ttP
NorEs r{t,) FINANCIAL STATEMENTS FoR THE yEAR ENDED oN 31sr MARCH.2023

NOTE -21

NOTE - 23
COST OF M/ I'ER

ffiiiffi
I

lRaw Material,r:

lOpeningStocl''
lAdd: Purchasri,

lLess: Closing lii trcckF-:-
NOTE.24
PURCHASE (II'

Purchase of str:rck in trade

TOTAL

'1.45,'16,77,372

NOTE - 22

5,052
1,500

'1.,11,,619

22,M3
58,190

2,29,247

39,005

384

3,000
'1.,06,407

3,1_U

2,09,39,4{3
'L,28,96,66,60'1.

2,79,0'1,,119

2,05,61,,530

98,54,04,917

2,09,39,443



NOTE.25
CHANGES II
aNDlIagIij.rN-rRApEffiii$W

I
I

llnventories arl the end of the year:

I Store ar J Spare

I Work-i:r'progress
I Finishe,rl r3oods
I

II TOTAL
I

I

llnventories a I the beginning of the year:

I Store an l gputu

I Work-ir progress
I Finisher:l {leed5
I
I

I rorAl

. )Net (Increase) / Decrease

NOTE-27
N

ffis#ffiffiffiffiffiiiffiffi
Interest El;rense
k Charges

Unsecured Loir rr Interest
Interest other

Depreciation c,rr Tangible Assets
Amortisation c r lrtangible Assets

17,96,000

20,83,6'L,355

2'l_,01,57,355

15,57,000

21.,59,20,612

2't,73,77,512

15,57,000

2'1,,59,20,6L2

21,73,77,612

1258,500

2449,13,520

24,66,72,020

NOTE-25
EMPLOYEE I i ENEFITS EXPENSEffiiiffi

I

lsdaries & BorLus

lU4uri Expenr:

I 

Remuneratior to partrers

lEmployer Pro , ident Fund Expense
I

I TOTAL

'1,,33,37,749

99,17,409

9,00,000

71,672

'l_,24,19,202

'1,,25,34,954

33,00,000

25,273

1,02,06,796

5,L6,'1.64

28,27,91.0

7,90,540

'J,,10,70,634

4,90,909
28,72,919
4,36,190

NOTE-28

LY \%
* /lr$1. NC.J3 j.188\r *
?l FRN ii0 itzZ53y/ l,ca
[*7\ AHMTDABAD ,15?X E /"i

TOTAL



NOTE-29

Direct Expen.i,es:
Elechict Expel:rse

Expelrse

Exlrense
Sutli Expenser

Kapasiya Khi;.rajat
Allor,',a,nce

WovenBag
Boiler Exp.

Total(a)

Adminishatirr rr Expenses:
Bad Debt

Repairin5rlixp

Expense
Audit Fees

Building Repa ,r.ing Expense
Canteen Expe.:rse

Donation
Settlemerrrtt

Freight Outwrr rd Expense
Insurance Exprlrse
Renewal Fees

Membership I les
Parts Expense
Oil & Greece liixpenses

Expensn
Professional Fr,es

Repair & Mair'.tenance
Rent Expense
R.O.C Exp
Rate Differenci,:
Round off

EXI|r)lse
.D.S. Interest

Water Expens,,

Total(b)
Selling & Dist; r,ibution Expenses:

Exprr:nse

Total(c)

1_,95,22,919

2,31.,5't,2U
'l.,,14,96,249

12,33,934
99,71,414
641,248

28,03,799
4,76,790

6,97,97A75

1,57,29,227

2,25,95,217

7,17,93,304

4,93,276

66,44,310

4,66,996
36,30,920
1,0,26A00

5,17,69,650

9,72,572

6,98,973
28,54,150

90,000
640486

53,095
4,53,130
2,99,000

2,49,56,727

8,75,777

25,000

20,000
75,76,907
'L,34,649
'1,,M,293

7,62,260
7,9'1,,290

60,000

10,000

15,137

37,750
2,27,594

430

410,77,999

59,0gg
59,ogg

2,70,66,400

3,5'1.,776

1't,,2gA4g

57,439
55,000

39,'1.41

25,093

1,05,96,960

9,'L6,0_29

70,02,222

3,37,979
12,066
90,000

6,55,995

60000

17
10,990
12,299
9,309

4,84106,941

2,9L,650
2,9L,650

l.1il'{ N0.1i1lgB
FRN N0 il225l'vlJ

AH M iDIiBAD
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K R SOLVENT
COMPUTATIO,I
FTNANCIAL YE,\.R 2022_29

'1.

Net pl ofit as lrc,fit & Loss a/i
44dr ,l.rterest on capGi to

-

Add: il.)epreciation as per Book
eaat ti;bmuneration

Less: L. tion allowableu/s32

r(emurr eration allowable :

In case of Loss oi
In caser of profit - on first Rs.300@
which,:,ver

Ballirnce @ 60o/,

I otal I'i 3muneration allowable

-

I(emun:ration paid to partners

't'e, Remuneration disallowabG

qll rnn No irizr,v, j 3+\ Alll'4tDirAij i+i



K R SOLVENT LLP

Address: LS No. 554, At _ Utadi,
Tal - Limbdi, Dist - Surendran agar 368410.

Notes formi:,[g part of the accounts for the year ended as on 3Lrt March 202g.

Method of Accountiog, .

a) The assessee fcrllows the Mercantile Accounting system.
b) The accounts are prepared based on the principles of historical cost & Going conceuL

accounting po li.cies not specifically referred to otherwise, are consistent with generally
accepted accou nting principles.

c) Sundry Debtol,$, Loans& Advances r
Sundry Debtors, sundry Creditors, Loans& Advances, Deposits are stated at the value if
rcaltzed in thr'l ordinary course of business, Irrecoverable amounts, if any, are accounited
arrd/or providir:d for as per management judgment only upon final settlement of Accounts
with the partier;.

d) Retiremefrt Betpfits F

Retirement Berr :fits, if any payable to employees are accounted on actual payment basis.
e) Contingent Ltulbrlities::

Contingent Lia.bilities of Rs. 9,30,852.00 towards Kisan Dairy Limited due to prosecution filed
on dated 12.04|,,'|017 .

f) Fixed Assets:-

Fixed assets are stated at written down value as per Income Tax Act, 1g6'l,.TheFixed Assets are
recorded at cort including incidental charges paid for acquisition and made ready to 

'se.Depreciation is provided on Fixed Assets as per the rates applicable under Income Tax Act
1961,.



s)

h)

Revenue Recr.,gnition:

The firm €drTlLli and recognizes the income on accrual basis. The revenue is recognized when it
is earned and rro significant uncertainty exists as to its ultimate realization or collection.
Fxpenses:

Expenses are 'irccounted for on accrual basis and provision is made for all known losses and
liabilities' Thorrgh there is bad debts of Rs. g72sz2/-for which provision has not been made
and we are ultetble to comment whether the same is actual or not in absence of documents
provided to ur, by the management

Investments:

Current Inveslrnents are carried at lower of the cost or quoted./ fair value.
Investrnents aile stated at cost. Provision for diminution in the value of the
Investrnents is made onry if such a decrine is other than temporary.
Inventorv:

-

Inventory has been valued at Cost and Net Realizable value whichever is Lower. Cost
comprises coslil; of purchasg conversion cost and cost incurred in bringing the inventories to
present locatio:,:1"

The same has rtctt been physically verified by us and we relied upon certificate provided by the
management.

Foreign Currerr clr Transaction:

There is no foreign currency transaction during the year.

Borrowing Cos,.!l

There is no Qu;irlifying assets purchased during the year.

2, Notes to accou:rLtsr

Balance in respr:ct of sundry creditors, sundry debtors, Loans & Advances and deposits a'e as
per informatior:r provided and are subject to confirmation.

No personal ex,;r.nses of parturers are debited in the profit & loss Account.
It has been cert.fiied by the assessee that cheques issued during the year were a]l account payee

Long Term

Long Term

t)

k)

a)

b)

c)

cheques wheres,oever it was required.



d) Cash on hancl. i.s taken as certified by assessee.

e) Audit report rovers Business Transactions recorded in

0 Related party transactions are as below:

the Books of Business set onlv.

Party name

Milan Giring Pressing pvt Ltd

Milan Giring Pressing pvt Ltd

Bharat Inr.Lustries

Mohamec,{ bLasanain}IusenaliNarsinh

Minazberr. JushenaliNarsinh

Fatema Ml, >hmadhasnen Narsinh

Fatema MlNarsinh

Fatema M. r rhmadhasnen Narsinh

Mevishber', Narsinh

Loan repa.id

Related party and t':ansactions with them are as identified by the marnagement and relied

340451419/-

*/j!ii\,1 fiir il1lEE\*
r;lfRN N0 i:2Z5lWlf

w

upon by the auditor,



Co.

ants

For, S. P. Parekh &r

Chartered Accounl

3. The Folil:rwing amounts are being remited direcfly by Government of india
on account of ABRYin F.y 2022-22:

April 9269 9269

May 8778 8778

June 8MB 8448

July 8442 8442

August 7258 7258

September 0 0

October 7054 7054

November 4072 4072

December 4600 4600

January 3450 3450

February 3312 3312

March 2434 2434

For,K R Solvent LLp

-l-('"'"y-

5--. - '-f <-t - 1

Designated Partner

Place: Limbdi

Date:3V08/2029
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JVI jr:g

FRN:132253W
'll,, I

^^ !,(,ft .1,,,,CA Sunny Parek\;

M.No.1.3L1.88

Proprietor

UDIN:231311888G

Place: Ahmedabad

Date:3U08/2023


