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To
The Members of,
Milan Ginning Pressing Limited

Report on the Audit of the Standalone Financial Statements
Opinion:

We have audited the accompanying standalone financial statements for the year ended on 317
March 2025 of the Milan Ginning Pressing Limited, which comprise of the Balance Sheet as at
31% March 20235, the Statement of Profit and Loss, Cash Flow statement for the year ended on

31" March 2025, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us.
the standalone financial statements for the year ended on 31% March 2025 give the information
required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India:

i. In the case of the balance sheel, of the state of aftairs of the Company as at 31" March
2025;

ii, In the case of the statement of profit and loss, of the profit for the year ended on 317
March 2025,

iit.  In the case of the statement of Cash Flow for the year ended on 3 1™ March 2025,

Basis for Opinion;:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auyditor’s Responsibilities for the Audit of the standalone Financial
Statements for the vear ended on 31" March 2025 of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements for the year ended on 31" March 2025 under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obmained s sufficient and appropriate to provide a basis for our
apinion.
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Key Audit Matters

Key audit matter is the matter that, in our professional judgement, was of most significance in
our audit of the Standalone Financial Statements of the current period. This matter was
addressed in the context of pur audit of the Standalone Financial Statements as a whole and in

forming our opinion thereon and we do not provide a separate opinion on this matter. We have
nothing to report in this regard.

Information other than the financial statements and auditors’ report thereon:

The Board of Directors of the Company is responsible for the other information. The other
information comprises the information included in the operational highlights, Directors” Report
and its annexure, Management Discussion and Analysis, Business Responsibility Report,
Corporate Governance and Shareholder’s information and performance trend, but does not
include the Standalone Financial Statements, Consolidated Financial Statements and our

Auditor’s Report thereon. These reports are expected to be made available to us after the date of
auditar's report.

Our opinion on the Standalane financial statements for the year ended on 317 March 2023 does

not cover the other information and we do not express any form of assurance conclusion
thereon,

In connection with our audit of the Standalone financial statements for the year ended on 31
March 2025, our responsibility is to read the other information and, in deing so, consider
whether the other information is materially inconsistent with the Standalone financial
statements for the year ended on 31% March 2025 or our knowledge obtained in the audit or
utherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact, We have nothing to report in this
recard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Finanecial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone financial
statements for the year ended on 317 March 2025 that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial cantrols, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements for the year ended on 317
March 2025 that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone financial statements for the year ended on 31* March 2025, the
Board of Directors is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease pperations, or has no realistic allernative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are o obtain reasonable assurance about whether the Standalone financial
statements for the year ended on 31" March 2025 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
ppinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accardance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone financial statements for the year ended on 31" March 2025.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess 1the risks of material misststement of the Standalone financial
statements for the year ended on 31% March 2025, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and pbtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mistépresentations, or the override of internal
control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate nternal financial controls system in place and the operating effectiveness of such
controls.

i Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements for the vear ended on 31% March 2025 ar, if such disclosures are inadequate, 1
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report, However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of Standalone financial
statements for the vear ended on 31% March 2023, including the disclosures, and whether the
Standalone financial statements for the vear ended on 31* March 2025 represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the Standalone Financial Statements.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in :

(i) planning the scope of our audit work and in evaluating the results of our work and
(ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Statements. .

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our Auditor’s
Report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstaneds. we determine that a matter must not be communicated in our
report because the adverse consequences of doing so will reasonably be expecied to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section [43 of the Companies Act,
2013, we give in the *Annexure A’ statement on the matters specified in paragraphs 3 and 4 of
the Order, 1o the extent applicable,

l.  As required by seetion 143(3) of the Act, we report that:

i We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:
b.  In our opinion proper books of account as required by law have been kept by the
Company 5o [ar as appears from our examination of those books.

& The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow deall with by
this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet and Statement of Profit and Loss, Statement of Cash
Flow comply with the Accounting Standards Specified under Section 133 of the Companies
Act. 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;

e On the basis of written representations received from the directors as on 31° March 2025,
and taken on record by the Board of Directors, none of the directors is disqualified as on 317
March 2025, from being appointed as a director in terms of Section 164(2) of the Companies
Act, 2013. “
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f. With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the internal financial
controls with reference to Standalone Financial Statements.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Act, as amended,

In our apinion and to the best of our information and according to the explanations given
to us. the remuneration paid by the Company to its Directors during the year is in
accordance with the provisions of Section 197 of the Act.

h. With respect to the other matters to be included in the Auditors” Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

|. The Company has disclosed the impact of pending litigations on its financial position in
its Standalone financial statements for the year ended on 31% March 2025,

II. The Company has made provision, as required under the applicable law or accounting
standards, for material foresceable losses, if any, on long-term contracts including
derivative contracts.

lIl. The Company is not liable to transfer any amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March
31, 2025,

IV,

i. The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“litermediaries™), with the understanding, whether recorded in writing or
otherwise. that the Intermediary shall, whether. directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:
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ii. The Management has represented, that, to the best of its knowledge and belief. no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity. including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

iii, Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come 10 our notice that has caused us to believe that the
representations under sub-~clause (i) and (ii) of Rule 11(¢), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend in the year and hence reporting
requirement for compliance with Section 123 of the Act is not applicable.

VI.  Based on our examination, which included test checks, the company has used an
accounting software for maintaining its books of account which do not have a feature of
recording audit trail (edit log) facility and the same has not been operated throughout the
year for all relevant transactions recorded in the software. Accordingly, we are unable to
provide an assurance on the audit trail feature being tampered with.

For. GMCA & Co.
Chartered Acecountants

FRN -109850W

UDIN: 25108894BMKPCF7996

CA Amin G. Shaikh
Partner
Place: Ahmedabad Membership No. -108894

Date; 05/09/2025




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph | under ‘Report on Other Legal and Regulatory Requirements’

seetion of our report to the Members of Milan Ginning Pressing Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examingd by us in the normal course of audil, we state that;

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) A.) The Company has maintnined proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

B.} The company is maintaining proper records showing full particulars of
intangible assets.

(b} The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets in a phased periodical manner, and in our
opinion, is reasonable having regard to the size of the Company and the nature of
its assets, According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(¢) Aceording to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds provided to us, we
report that, the title deeds of the properties held by the company are held in its
name.

{(d)  The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the vear.

(e) There are neither proceedings initiated nor pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

il. (a) As explained to us, the inventories were physically verified during the year by the
Manasgemem at reasonable intervals, except goods-in-transit. The coverage and
procedure adopted by the Management is appropriate according to the size and scale of
the Company. No discrepancies were observed in any class of inventories.

(b)The company has been sanctioned with working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets,

The quarterly returns and stock statement filed by the company with financial institutions or
hanks are in agreement with the books of account of the Company for the month of March
2025 but for rest of the months we are unable to comment in absence of details and documents
available with us for the verification.




vi.

vii.

Viii.

ix.

(a) According to the information and explanations given to us, the company has not,
provided any guarantee or security or granted any loans or advanees in the nature of
loans; secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year except investment made in Limited Liability Partnership
(Subsidiary):

Particulars Investment (Rs. In Lakhs)

Amount invested during the years

Subsidiaries ; -

Cithers. -

Balance outstanding as at balance sheet
date

Subsidiaries 1011.85

Others -

(b) There is no such loan or advance which was due for repayment during the year and
has been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(¢) The Company has not given any loans or advances repayable on demand or without
specification of any terms or period of repayment,

The company has net given any loans to directors or any other person in whom the
director is interested, or made any investments.

According to the information and explanations given to us the Company has not aceepted
deposits or deemed deposits during the year and does not have any unclaimed deposits as
at March 31, 2025 and therefore, the provisions for accepting deposits under section 73 to
76 of the companies act does not apply.

According to the information and explanations given to us, the maintenance of cost
records has not been speeified by the Central Government under section 148(1) of the
Companies Act, 2013 for the business activities (Ginning Industry) carried out by the
Company so there is no cost records has been maintained.

The Company is generally regular in depositing with the appropriate authorities
undisputed stawtory dues including provident fund, employees’ state insurance, income
tax, sales tax, wealth tax, service tax, Goods and Services Tax, custom duty, excise duty,
VAT, cess and other material statutory dues apphicable 10 it to the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees state insurance, income tax, sales tax,
wealth tax, service tax, Goods and Services Tax. custom duty, excise duty. VAT, cess and
other material statutory dues were owtstanding at the year end, for a period more than six
months from the date they become payable,

In our apinion, there are no transactions which are not recorded in the books of account
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961,

(a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by
the management, the Company has not defaulted in the repayment of loans to bagh
government, debenture-holders, ete.




*1.

K1i.

(b) According to information and explanations given by the management, the company is
not declared wilful defaulter by any bank or financial institution or other lender.

(¢} According 1o the information and explanations given to us by the management, the
company has utilized funds for the purpose for which it was obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short- term basis have, prima facie, not been used during the year for long-term
purpoeses by the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on sccount of or to meet the
obligations of its subsidiaries. associates or joint ventures as defined under the
Companies Act, 2013, Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries as defined under the Companies Act,
2013, Accordingly, clause 3(ix)(f) of the Order is not applicable.

(a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanations given by
the management, the Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) or term loans and hence reporting under
the section is not applicable to the Company.,

{(b) According to the information and explanations given to us and overall examination of
the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting
under the section is not applicable to the Company.

() To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers ar
employees has been noticed or reported during the year.

(b) The report under sub-section (12) of section 143 of the Companies Act is not required
1o be filed by the auditors in Form ADT-4 as preseribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government as there is no fraud by the
Company or na material fraud on the Company by its officers or employees.

(c) According to the information and explanations given to us and overall examination of
the balance sheet, the Company did not receive any whistle blower complaints and hence
the fact of taking them into consideration does not arise.

In our opinion, the Company is not a Nidhi Company and hence reporting under clause 3
(xi1) of the Order is not applicable to the Company.,




aiii.  In our opinion and according to the information and explanations given 1o us, the
Company is in compliance with Section 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the notes to the financial statements as required by the
applicable accounting standards.

Xiv.  According to the information and explanations given to us and overall examination of the
affairs of the company, the company have requirement of internal audit. the internal

auditor report has been considered by us and there is no negative comments by the
aunditor,

XV, In our opinion and actording to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of the section of the Companies
Act, 2013 arenot applicable to the Company.

xvi.  (a) According to the information and explanations given 1o us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) According to the information and explanations given 1o us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934,

{e) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. ’ '

(¢) According to the information and explanations given to us, the Group has no CIC asa
part of the Group.

svii.  According to the information and explanations given to us, the company has not incurred
cash losses in the financial year and in the immediately preceding financial vear.

xviil.  On the basis of the financial ratios, ageing and expecied dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. 'We, however, state that this is not an assurance as to the
future viability of the Company. We further stare that our reporting is based on the facis
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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xix.  (a) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
eompliance with the provision of sub-section (6) of section 135 of the said Act,

For, GM C A & Co.
Chartered Accountants
FRN <109850W

Partner
Membership No. -108894

Place: Ahmedabad
Date: 05/09/2025



*

ANNEXURE B TO THE AUDITOR'S REPORT
(Referred to in _paragraph 2(0) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MIL GINNING PRESSING LIMITED of even date
Report on the Internal Financial Controls with reference to Financials Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Aet™

We have audited the internal financial controls over financial reporting of Milan Ginning Pressing
Limited (*the Company’) as of 31st Marel, 2025 in conjunction with our audit of the Standalone
financial statements of the Company for the vear ended on 3 | st March, 2025,

Management’s Responsibili

* for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
tontrols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (*ICAT"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
Its assets, the prevention and detection of frauds and errors, the aceuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an apinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in aceordance with the Guidance
Note on Audit of Internal Financial Controls aver Financial Reporting (*the Guidance Mote™) and the
Standards on Auditing, issued by ICAI and deemed to be preseribed under Section 143(10) of the
Companies Act, 2013, o the extent applicable t0 an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with éthical
requirements and plan and perform the audit to obtain reasonahle assurance about whether adequate
internal financial controls over financial reporting was established and maintained and If such
controls operated effectively in all material respects.

Qur audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial cantrols system over financial reporting and their operating effectiveness. Out audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk.

The procedures selected depend on the auditors’ Judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,




Meaning of Internal Financial €ontrols over Financial Reporti

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s mternal financial control over financial reparting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in agcordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of the management and directors of the company;
and (3) proyide reasonable assurance regarding prevention or timely detection of unawthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statéments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may oceur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 10 the risk that the internal
tinancial contrel over financial reporting may become inadequare because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential com ponents of internal control stated m
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountanrs of Tndia.

For, GMC A & Co.
Chartered Accountants
FRN - 109850W
UDIN: 25108894BMEKPCEFT996

)
'
CA Amin G. Shaikh

Partner
Membership No. - 108894

Place: Ahmedabad
Date: 05/09/2025
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MILAN GINNING PRESSING LIMITED

(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)

CIN:UITI19G 1995 PLCO25608

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 015T APRIL 2024 TO 35T MARCEH, 2025

{Amount Rs. In Lacs)

Mates Forming Part of the Accounts

For, G MC A & Co.
Chartered Accountanta
FRN - T09850%

101, PARISHRAAK
MITHAKHALI

HAVRANGFLURAA

CA Amin G, Shaikh
Partner

Membership Mo, - 108894
UDIN: 251 088MBMEKPCF 996

Place: Ahmedabad
Diate : 05/09/2025

SNy S M_ﬁm_ 2 : March 31,2024 |
| Revenie from (perations 18 005926 87511
Il Other income 19 big6. 13 Hal. 06
11 Total Income(1+11) R1045.54 9083717
IV Expenses

{a) Cost of daterial consumed x ad8.73 1477223

{b) Purchase of stiek-m-trade 1| HREEL AR 01578

(¢} Changes tninventories of finished poods, 22 14760 25859

Woark-in-projress and stock-in-trade

() Bmployes benefits expunsies 25 G322 15550

(i) Finance cosls 24 e 42754

(d) Deprecialion amd amartization expernses 25 15780 40967

(e} Other Expensas 24 300463 3169.18
Total Expenses T955(.05 89350.92
Profit / (Loss) before exceptional and extraordinary items
and Tax (IE-1V) 149554 1486,2
Excaptional [lems
Profit before extraordinary itemsand Taz 149534 148625
Extraodinary [tems
Profit before Tax 1495,54 1486.25
Lessi(Provision for Taxation )

Current Tax 32463 3840
Deferred Tax 42,80 14.64
Profit froom the period from continuing operalions 112612 107321
Praofil from diseentinuing operations
Tax expense of discontuing operations
Profit from discontinuing opirations .
Profil/{Loss} for the period T128,12 1073.21
Earning pir Equity Share (EPS)
Mominal Value per share Re10/-
{ Previous Year Rs0/-)
Basic & Diluted LA .5
Significant Accounting Policies e

Farrswrad o bl of the Board of Diredors
For, Milan Ginnlng Préssing Limifod

w“'}:
MoRmimadbasnein

By A e e

Husenall ¥ usufall
Husenati Narwinh Narzinh
Maraging Director Director
DIN:N0082026 (RIS
Devendrakumar Yaday Yashesh Vijayloumar Shah
Chief Financial CHficer Company Secretary
ACS 6777

Place: Ahmedabad
Date : 05/09/2025
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MILAN GINMING PRESSING LIMITED

NG PRIVATE LIMITELY

CASHFLOW STATEMENT FOR THE PERIOD AS AT 315T MARCH, 2025

Partlentars

—

|

A CASH FLOW FROM OPERATING ACTIVITIES
Mt Profit after Tax

Ad|ustments:

Dpriciation

Provsaon for bad and dowhtful debis

Interest Income

Finante Cost

Prowiston for Tax

Mpffered Tax [iability

Crperating Profit before Working Capltal Changes

Chonges in Working Capital |
Inventories

Short Term loans and advances
Trade Hecevables

I'racle Mayables

Short term Mrovision

Cithier Current Assest

Cither Current Liabilities

Lome berm Provisinn

Cash Generated from Current Assets
gt Tax Paid

NET CASH FLOW FROM OFERATING ACTIVITIES (A)

I, CASH FLOW FROM INVESTING ACTIVITIES

Long term loan & udvances & other non current assets
Purchase of Investments

Puschnse of Fixed Assets g Capatal WIP

[rfereit Incomie from Investments

Chifrier Iosans aned advances

profit from Investment

Procesds on sale of fixed assets

MNET CASH FLOW FROM INVESTING ACTIVITIES (8)

CACASH FLOW FROM FINANCING ACTIVITIES

Procetids Inam Shiare Capital

Procecds from securities premium

Proceeds From Long Term Borrowings

Shorl Term Borrowings

Floance Cosy

Proceeds from Share Applications Money Pending Allotmints
Increase or Decroase-in Resarve

NET CASH FLOW FROM FINANCING ACTIVITIES (C)

NET INCEEASE IN CASH AND CASH EQUIVALENTS
(A+BHC)

]Ea:ill and Cash Eguilents (Opening)

Caash and Cash Equilents (Closing)

[Amount Bs. In Lics)

. For the Year Ende:
112812 107a31
15780 409,67
.00 0,00
I bR
365,31 47738
iy {1410
4280 1464
17502 193320
676,45 1050
10:23 5,21
A5 SRS Bh
612564 5573.97
g 251,29
703,94 144591
1562 157176
{857 1.0
A EAD
448 18 1304 10
408 Bk
.00} B67.50
-H7w =AUZAR
E&17 &
{0} .00
000 iLE'?I
{0 {41t
()12 A5 49
0,000 000
a0 (.03
13332 220,62
v 3prs2
345,17 =273
0.00 0.00
19 thon|
-54.63 -265 48
35254 <217
ey LT 105
2527 37786

Significant Adcounting Policles
Noles Forming Part of the Aceotints

For, GMC A & Co,
Chartered Accountants
FRN - 109850

CA Amin (5. Shailch
Pariner

Membership Mo - 108894
UDIN: 25104804 BMEPCF7 9498

Placed Ahmedabad
Date - 05/09/2025
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For and on behalf of the Board of Directors
Far, Milan Ginning Pressing Limited

(% L i) S o e
in Husanall Yusufall
Hupenall MNarsinh MNorsinh

Maraying Director Dhirecisr

Ik 0082026 THI MO ST
Trevenadrakurmar Yaday ;;:&%
Cluied Finaneinl Officer Company Saometary
Place: Ahmedabad

Date : 05/09/2025
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; Halincw
[*} additian During, the Year
[} wtilisid during the Yo for bmue bomus shase
Closing Bolalnce

Surplus

Cpening falance
(] Met Profit f (Mt Loss) for the eurrent yoar
i+] Teansfor from Share Premiun
{+1 Profit from Mah Textile LI (St bociEaryy
() Profit from KR Solvent |11 (Subsidiamy)
{«) Transfer for desue bom sl
i) Transfer Fram Riser

Ol Thalabnee

ML&,N G{NNTHG Pm'.ﬁmm ummm
[NG B

101255
1112

33,14

12044
107321
0.
B

369,59
UL

JHHIT 48

1912 55]

(A} Term Lisus _
Siate Bark OF India Limibdi 3886129053 i o0
Startir Btk £ brudia Limipeli 41230741474 4,00 A2.A1)
54, )] 28 Bl

Unsecured
{A] Loans anil sudvanicss from related parties

{a} Frisn [Hrectors 22R8] e
bl From relatlves e Cithers A} (1]
(1) Othrer loans and advances, 0.0 1,0
22551 e
Total ALK _8sea]

NOTES
3] AN 5

Dieferred 'Eax'[.tl.bﬂﬁvfurﬂmpeﬂmi ercdied Ftak Marctr, 2695 hvas een provided oh the
sdtitmiihiad uxmputntun Eurtheymr Major components of deferred tix ittt arksing

o arcait of timing i




Mlmnsmblﬂ an dermand

Staty Dok O Tndia _ 19830 3557

Bt Hank.ﬁlnwn'ﬂ!m'ﬂxlmﬂl 562 L B

() Cairremt Muaturitles of Loty Term Linhilitles

{1} S Bink OF frickia Limbdl 39861205 - Ha

{2} Seab: Harik Of Irndin 413741473 121K} 13200

BT AG| 2540 44/

Total. 2617.65] 250045

Mole 8.1

Waorkdng Capitol Loans : Spcuped against fypotlscation of présent & funine stock, recelvatiies & afl oibioe

Carrent assets of fhe tompany.
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b

INVENTORY:
L4 Lower of fhi Costanid Nit Realisatds val

(Al Inventories: )
(i) Raw miterials
(b) Wark-s-prrare
) Finlslned gands

(P} Giovds b bramade siha] b disglosnd andiy the relevins sub head of
invenarics ' -

) 24 411" T

- = ) m
141397 1366
1684 36 FEEEN|

Trade Hevelvsbles due for mon than 6 montis
Trade Recvivables dus foe lus than 6 monhs

State Hank af fndls - 1676 3 og
DB L Discounting 8557100681122 . o
Tutal 357 377.88]

fo Losans amid acvances m relatod partiis

(bl Uther lnens and advancss

" Yotal

la Revenue Authority
Addvanees to suppliers
Adbvande Tax
P'ripaid Expinse
Recsivables from LLF Corront decoan)

Tatal




Piamistic Sales 4551871 T
Fapart Sales Lisan 75 27357,
TOTAL S0059,48

I:tn-urm.mme k12

Ftienest Tooome 56,17 £y

tortit Oy Sk TF Pl st 133 4

‘Accried Inctme from frvestmeng 440 -
TOTAL 98613 Bha0n




NOTE -

IN INY R ISHED SFROGHESS
AND STOCK IN-TRAD
ﬁrﬂmg
Inventories at the end of the yean
Flnfahed Cootls 1412 126638
Stores anil Spares 1275 -
TOTAL 141347 1266.38]
Inventories o the beginning of the year
Fimishod Linodn 126638 19
Stores-aul Sprres £ =
TOTAL 1:!&&.3_451 wmr.ﬂJ
= Met {Increase) { Decrease 1470 25850
NOTESY
ENITL NEFITS S

— T

Salitrden, Wasmas & B

3150 AT4N]
Crnteibutdon mprovidant & other funda 27 2
Rérruiferation o Directors M 672
ftall Walkire Frepansa 15754 jRIS
Gratiity xperse 1ihid 00
TOTAL (3230 B15.0
MOTE-24
NANCE G-
...

Uopreciation op Tagrilie Asses

15781 HLGT
Amartiasation on Intangibles Asots = -
TOTAL 18750 40567




DTIER ExpeNsEs:

— . Y- = — :-

Diirect Expenges:
Froight arsd Transportatin Dipense 7R M W76
Power & Fuel M Ta ]
Factom Expenses 4ia.la 2065
Jots Work Charges 19.79 TRES
bt Enport Ex pinsin i i HRLBS

Totslfs) 171445 152270
Adminisiration Expetises:
gl arl Prodfysional Expermis 289 1iH62
Mt fere 170 T
lialanei writter nft - .
embemitip Dyponse e iz
epalr & Mainienancs Fxpense R0 2515
Caonardier Ly ponss f32) E30
Dlpwatfem Hxpusyias AT 1517
Insurance Baporse 117 MM
Lane Pavient Vees, Interest e Penally Exjorses I .7
Laborplory Expere L v MFY
Certiication Tapecse 150,02 W34
O Expenses 3T Haa
Statmnery. & Pringing Esprenses =T ol 1.9
| envollingg Clisrges L Ae
Bates o Tises 257 1780
Logs Thue To First - T
Advertiseimt & Puriness Pramotion Fponssd 11,88 i
Cprimission Hpevss £711.7 THEW
Py Tepaines AR.37 8055

Tutal(h) 1045 64|

TOTAL{a+h) R TE] 6978
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trade recelvables (FY 24-25)

AN Gl
N Gl

ING P!
ING P

ING

ING PRIVATE

ITEC

ITED

(Amount Ra. In Lacs)

Particulars

Qutstanding for following periods from due date of payment

Lass than 6
maonths

& months -1 year

1-Z years

2-3 years

Muore than 3
years

Total

il Undizputed Trade
recelvables — considarad
good

9155.34

S00.04

152.74

11735

12220

10591.67

{1} Undisputed Trads
Recenvabies - considerad
doubtful

(i} Dispufed Trade
Recalvahles— considered
good

() Disputed Trade
Reteivables —  considersd
doubtful

9159.34

900.04

192.74

10591.67




MILAN GINNING PRESSING LIMITED

(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)

LOAN AND ADVANCES TO RELATED PARTIES

[Amn_ynt Rs. In Lacs)

Type of Borrower

Amount of loan or
advance in the

Percentage to the total
Loans and Advances

nature of loan in the nature of loans
ouistanding
Promoter - -
Directors - -
KMDPs

Related Parties (Subsidiaries)

101. PARISHRAM
MITHAKMALL
HAYRANGPURA
AMMEDABAD | S
FRM 1008500




MILAN GINNING PRESSING LIMITED
(Formerly MILAN GINNING PRESSING PRIVATE LIMITED)
{Amount Rs. In Lacs)

trade payables [FY 24- 25)
Outstanding for following g periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years Maore than 3 years Total
{1} M3ME - £ = £ =
{il) Others 7676.64 = : - 7676.64
() Dispuled dues
- MSME . = : g -
v iDisputed dues -
Others - - s = o
7676.54 E - - 7676.64




MILAN GINNING PRESSING LIMITED

{Formerly MILAN GINNING PRESSING PRIVATE LIMITED)
D ISURE OF RATIOS

Ratios

Explanalion in case of change

¥ change I8 more than 26%

2024-25 2033-24

Cument Halin
(Total Currert Assatal
Total Cursnl Liabites)

1.42 1.03 B 26% -

et Equiy Ratio
{ Teztal Chedalr
Total Equity)

344 548 42E1H

Debi Service Coverage
Ratio
(hiEd Profil hefore

tn=Diapreciationsinteestn
natadmenis)

RE2 1065 -8.61%

Returm an Equity Batio
(PAT/Sharehoiders furds)

I8 ANy 3011 “1E48%, =

Invenlary Wimover ralic
[Nut Sales!Avaramns
Inyentory)

a8.a8, 4378 ~H50% +

Trade Recsnvabies mrmover
(=i g

[Nel salas (Avarags Trads
Racelvatien)

G0 oo wvarege irade recenabin is high

25 73% .
cemne e provious year

Tradie pagahles turmasyer
ratho

{Net purchase /Trade
Payablas)

areditors. ars almoat 44% nss
Irsan Bl sy

573 6,18

Mgt capstal lumoved rato
[ Sales Sharshdiders
Funds)

share hoider funds == hHigh as
CoMpaETE 0 prewious year,

1720 25.24 <31, B4t

Met grofil ratio
(Mg Profit/Selss) 100

a1

1118% 18:14% -

Aetum on Capital empioyed
(EBIT/Cagial Employed)

34 60 4327 2004

Returr on inyestmant

Mt prodit!
Coal of Investmant106

BT aT 5% N £

{Mote! If ahamge ix more than 28% then sgtanalon & reglired)

As per our report on even date

For, GMC A & Co,
Chartered Accountants

Place: Ahmedabad
Drate = 45092005

UDIN: 35108894BMEPC P04

Forand on behalf of the Board of Divectors

Fiie, Milan Ginning Pressing Limited
H.G A& Cg

"y
N
2 nizin Husenali Husenali Yosufali

ng Dhirecior Drector
HIBZO2E DIENANNOZA7
e
Bevendralumar Yadav Yashesh Vijaylomar Shah
Chief Financial Officer Conpany Secetary
ACS 88777

Place: Ahmedabal
Drate $ 05042025




CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS AS ON MARCH 31, 2025

NOTE 27:

A. COMPANY INFORMATION

Milan Ginning Pressing Limited was originally incorporated as a private limited company under
the name “Milan Ginning Pressing Private Limited™ on April 25, 1993, under the provisions of
the erstwhile Companies Act. 1956. The Centificate of Incorporation was issued by the Registrar
of Companies, Ahmedabad, bearing Corporate ldentification Number  (CIN);
L17119GN995PTCO25604.

Subsequently, the Company was converted into a public limited company pursuant to a special
resolution passed by the sharcholders at an Extraordinary General Meeting held on April 12,
2024. Accordingly, the name of the Company was changed from Milan Ginning Pressing Private
Limited to “Milan Ginning Pressing Limited”, and a fresh Certificate of Incorporation bearing
CIN: UT17T19GI1995PLC025604 was issued by the Central Processing Centre, Registrar of
Companies, on June 21, 2024, refleécting the change in status.

The Company is engaged in the business of trading, manufacturing. and exporting cotton yarm.
cotton bales. open-end yarn. cottonseed oil, and related products.

B. SIGNIFICANT ACCOUNTING POLICIES FOR PREPARATION OF FINANCIAL
STATEMENTS

B.1 Accounting Coavention

The financial statement has been prepared under the historical cost convention on the
“Accrual Concepl™ except for certain financial instruments which are measured at fair values
and Going Concern assumptions of accountancy in accordance with the accounting principles
generally accepted in India and comply with the accounting standards as prescribed by
Companies (Accounting Siandard) Rules, 2021 and with the relevant provisions of the
Companies Act, 2013 and rules made there under.

All amounts disclosed in the financial statements and notes have been rounded off 1o the
nearest Rs. In Lakh as per the requirement of division | of Schedule 111, unless otherwise
stated,

B.2 Use of Estimates and Judgements

The preparation of financial statements requires management to make estimates, judgements
and assumptions that affect the reported amount of assets and liahilities on the date of the
financial statement and the reported amount of revenues and expenses during the reporting
period. The application of accounting policies that require critical accounting estimates,
which involve complex and subjective judgments and the use of assumptions in these
financial statements, have been disclosed in notes. Accounting cstimates
period to period.




Actual results could differ from thase estimates, Appropriate changes in estimates are made
as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates and judgements are reflected in the financial statements in the periad in
which chatiges are made and. if material, their effects are diselosed in the notes to the
financial statements.

B.3 Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following eriterin:
i It is expected to be realized / settled, or is intended for sales or consumptions. in the

Company's Normal Operating Cycle:

. Itis held primarily for the purpase of being traded.

i Ivis expected to be realized / due to be settled within twelve months after the end of
reporting date;

iv.  The Company does not have an unconditional right to defer the settlement of the
liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-Current.

For the purpose of Current / Non - Current classification of assets and liabilities. the
Company has ascertained its operating cyele as twelve months, This is based on the nature of
services and the time between the acquisition of the assets or liabilities for processing and
their realization in Cash and Cash Equivalents.

C. Basis of Preparation
1) Presentation and Disclosure of Financial Statements

These financial statements have heen prepared as per “Schedule - 111 natified under the
Companies Act, 2013, The Company has also reclassified / regrouped / restated the
previous year figures in accordance with the requirements applicable in the current year.

2) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulited depreciation and
impairment logses, if any, Cost comprises of all expenses incurred to bring the assets to
its present location and condition. Borrowing cost directly attributable to the acquisition
feonstruction is included in the cost of fixed assets, Adjustments arising from exchange
rate variations attributable 1o the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during
construction / preoperative period ineluding interest and finance charge on specific /
general purpose loans, prior to commencement of comimercial production are capitalized.
The same are alloeated to the respective on completion of construction / erection of the
capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book value
only if they increase the future economic benefits from the existing asset bevond its
previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period) under
erection / installation are stated in the Balance Sheel as “Capital Work in




—

3) Depreciation

All fixed assets, except capital work in progress, are depreciated on SLM Method.
Depreciation 15 provided based on useful life of the assets and depreciation rates as
prescribed in Schedule 1l to the Companies Act, 2013, Depreciation on additions to /
deletions from fixed assets made during the period is provided on pro-rata basis from / up
to the date of such addition / deletion as the case may be.

During the finuncial year 202425, the Company has changed the method of providing
depreciation on iis fixed assets from the Written Down Value (WDV) method to the
Straight Line Method (SLM), in accordance with the useful lives preseribed under
Schedule 1l of the Companies Act, 2013,

This change has been made to better reéflect the pattern of consumption of the ecanomic
benefits associated with these assets and is considered a change in accounting estimate
under applicable accounting standards,

The change has been applied prospectively, and its effect on the current year’s profit has
been duly recognized in the financial statements,

4) Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets
o determine whether there is any indication that those assets suffered an impairment loss.
If any such indication exists, the recoverable amount of the assets is estimated in order to
determine the extent of impairment loss. Recoverable amount is the higher of an asset’s
net selling price and value in use. Tn assessing value in use, the estimated future cash
flows expected from the continuing use of the assets and from its disposal are discounted
o their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the assets,

5) Inventories

Inventories consist of Raw Materials and Finished Goods are valued at Cost or Net
Realizable Valye, whichever is lower,

0) Investments

Investments are classified into current investments and non-current investmenis. Current
investments Leo Investments that are readily realizable and intended to be held for not
more than a year valued at cost. Any permanent reduction in the carrying amount or any
reversals of such, reductions are charged or credited to the Statement of Profit & loss
Account,

Nem-¢urrent investmenis are stated at ¢ost. Provision for diminution in the value ol {hese
investments is made only if such decline is other than temporary, in the opinion of the
management,

7) Revenue Recognition

Revenue is recognized when it is probable that economic benefit associated with the
transaction flows to the Company in ordinary course of its activities and the amount of
revenue can be measured reliably, regardless of when the payment is being made.
Revenue 13 measured at the fair value of consideration received or receivable, taki
the account ¢ontractually defined terms of pavments. netl of its returns,
and volume rebates allowed.
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Revenue includes only the gross inflows of economic benefits on its own account.
Amount collected on behalf of third parties such as sales tax, value added tax and goods
and service tax (GST) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales are
exclusive of Sales tax. Vat, GST and Freight Charges if any. The revenue and expenditure
are accounted on g going concern basis.

The capital gains on sale of investment if any are recognized on completion of
transaction. No notional profits/losses are recognized on such investments.

Interest income is recognized on time proportion basis, when it is accrued and due for
puyment.

Dividend from investments in shares / units is recognized when the Companies
right to receive payment s established.

Other items of Income are accounted as and when the right 1o receive arises.

8) Borrowing Cost

Borrowing Cost includes the interest. commitments charges on bank borrowings.
amortization of ancillary costs incurred in connection with the arrangement of
borrowings,

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying property. plants and equipment’s are capitalized as a part of cost of that
property. plants and equipment’s. The amount of borrowing casts eligible for
capitalization is determined in accordance with the Accounting Standards — 16
“Borrowing Costs™. Other Borrowing Costs are recognized as expenses in the period in
which they are incurred.

In accordance with the Accounting Standard — 16, exchange differences arising from
foreign currency borrowings to the extent that they are regarded as adjustments to interest
€osts are recognized as Borrowing Costs, and are capitalized as a part of cost of such
property, plants and equipment’s if they are directly attributable to their acquisition or
charged to the Statement or Profit and Loss.

9) Employee Benefits

9.1

Short — term employee benefits are recognized as an expense at the undiscounted amount
in the profit & loss account of the year in which the related service 15 rendered.

Post employment and other lung term emplayee benefits are recognized as an expense in
the profit & loss aceount for the vear in which the liabilities are crystallized.

Disclosure under AS - 15 Employee Benefits:

The benefits payable under this plan are governed by "Gratuity Act 1972". Under the Act.
employee who has completed five years of service is entitled o specific benefit. The level
of benefit provided depends on the member's length of services and salary at retirement
Age.

The following tables summaries the components of net benafit expense recognized in the
summary statement of profit or loss and the funded status and amounts rEeaETy
statement of assets and Labilities for the respective plans:




I. 'The Company has valued its obligations related to Gratuity as follows:

Experience Adjustments

L ASSUMPTIONS For the Period
Ended on March
31,2025
Discount Rate 6.71% p.a.
Expected Rate of Salary Increase | 0.00% p.a.
Attrition Rate 10%% ta 2%
Mortality Rate TALM (2012-14)
ULT
Retirement 58 Years
II. CHANGE IN THE PRESENT VALUE OF DEFINED For the Period
BENEFIT OBLIGATIONS Ended on March
31,2025
Defined Benefit Obligation at beginning of the year 39,19
Current Service Cost 13.80
Interest cost .99
Actuarial (Gains)Losses on Obligitions - Due to Change in 245
Finaneial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in (.00
Demographic Assumptions
Actuarial (GainsyLosses an Obligations - Due o Change in (7.61)
Experience Adjustments
Diefined Benefit Obligation as at end of the vear 49.82
1L AMOUNT RECOGNIZED IN THE BALANCE For the Period
SHEET: Ended on March
31,2025
Net liability as at beginning of the year 39.19
MNet expense recognized in the Statement of Profit and Loss 10.63
Expected Return on Plan Assets
Met liability as at end of the year 49.82
V. EXPENSE RECOGNIZED: For the Period
Ended en March
31, 2025
Current Service Cosi 13.80
Interest Cost 1.99
Return on Plan Assets
Actuoarial (Gains)/Losses on Obligations - Due to Change in 245
Financial Assumplions
Actaanal (Gains)/Losses on Obligations - Due to Change in 0.00
Demographical Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Change in {7.61)

Expense charged to the Statement of Profit and Loss




V. BALANCE SHEET RECONCILIATION: For the Perjod

- Ended on March
31, 2025

Opening net liahility 39,19

Expense as above 10.63

Provision Related to Previous Year booked as Prior Period lterms

Keturn on Plan Assets

Net liability/(asser) recognized in the balance sheet 49.82

10) Taxes on Tncome

Income tax expenses for the year comprises of current tax and deferred tax.

Current tax provision is determined on the basis of taxable incone computed as per the
provisions of the Income Tax Act.

Deferred tax is récognized for all timing differences that are capable of reversal in one or
more subsequent periods subject to conditions of prudence and by applying tax rates that
have been substantively enacted by the balance sheet date.

11) Foreign Currency Transaction

i.  Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies at the yearend are restated at closing rate.

i Any exchange differénce on account of settlement of foreign currency transaction and
restatement of monetary assets and liabilities denominated in foreign currency is
recognized in the statement of Profit & loss Accoumn

A. Additional Information to the Finaneial Statements: -
{Amount in Lakhs)
Particulars 'For  the period | For the period
ended 31/03/2025 ended 31/03/2024

1. CIF/FOB Value of Imports

| - Raw Material
- - Traded Goods - <
- Capital Goods/ Stores & Spares Parts 3030 723l

1. Expenditure in Foreign Currency
- In respect of Bank Charges/Interest on Fareign - -
Currency/ Loan/ Buvers Credit
- In respect of Foreign Travelling -
- Container Freight

3. Earnings in Foreign Currency
Exports (Freely Convertible Currency) 14.520.75 27,257.65
Exports (In Indian Rupees to LISD) -




B. Disclosure regarding derivative instruments and unhedged foreign currency exposure.
(Amount in Rs. Lakhs)

Disclosure of unhedged balances

For the period | For the period
ended 31/03/2025 ended 31/03/2024

Trade Payables (including pavables for capital)

In LUSD 2 .

In Eurg - -

In INR 9.63 2847

Trade Receivables

In USD -

In GEP - -

In INR 2645 89 TA55.42

12) Provision, Contingent Liabilities and Contingent Assels

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of pasl events and it is probable that there
will be an outflow of resources. There is no Contingent Liability a5 on March 31, 2025,

13) Accounting for Leases

A lease is classified at the inception date as finance lease or an operating lease. A lease
that transfers substantially all the risk and rewards incidemal to the ownership to the

Company is classified as a finance lease,

The Company as a lessee:

i.  Operating Lease: - Rental payable under the operating lease are charged to the
Statement of Profit and Loss on a Straight-line hasis over the term of the relevant

lease.

i, Finance Lease: - Finance lease are capitalized at the commencement of the lease,
at the lower of the fair value of the property or the present value of the minimum
lease payments. The corresponding liability to the lessor is included in the
Balance Sheet as a finance |ease obligation. Lease pavments are apportioned
between finance charges and the reduction of the lease obligation so as (o achieve
a constant rate of interest on the remaining balance of the liahility, Finance
charges are charged directly against the income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or finance

lease to others,

14} Cashflow

Cash flows are reported using the indirect method, whereby net profit before 1ax is
adjusted for the effects of transactions of a non-cash nature and any deferrals of past or
future cash receipts and payments. The cash flows from regular operating. investing and
financing activities of the company are searegated,




15) Earnings Per Share

The Company reports the basic and diluted Earnings per Share (EPS) in accordance with
Accounting Standard 20, “Earnings per Share™. Basic EPS is computed by dividing the
Net Profit or Loss atiributable to the Equity Shareholders for the year by the weighted
average number of equity shares outstanding during the year. Diluted EPS is computed by
dividing the Net Profit or Loss attributable to the Equity Shareholders for the year by the
weighted average number of Equity Shares outstanding during the year as adjusted for the
effects of all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares oumtstanding during the period is adjusted
for events such a Bonus Tssue, Bonus elements in right issue. share splits, and reverse
share split (consolidation of shares) that have changed the number of Equity Shares
autstanding, without a corresponding change in resources.

16) Discontinuing Operations
During the year the company has not discontinued any of its operations.

17) Event after Reporting Date

Material events occurring after the balance sheet are considered up to the date of approval
of the aceounts by the board of directors,

18) The previous yvear’s figures have been reworked, regrouped, and reclassified wherever necessary.
Amounts and other disclosures for the preceding vear are included as an imtegral part of the
current annual financial statements and are to be read in relation to the amounts and other
disclosures refating to the current financial vear.

19) Credit and Debit balances of unsecured loans. sundry creditors, sundry Debtors, loans and
Advances are subject to confirmation and therefore the effect of the same on profit could not be
ascertained.

20) Balances of Trade Payables, Trade Receivable and Loans and Advances are subject to
confirmations and reconciliation if any. by the respective parties.

21) The account balances existing at the beginning of the period have been relied upon the audited
financial statements,

22) Amounts are in lakhs except units are in actual numbers wherever required considered
aceordingly for respective computations.

23) Segment Reporting
The company is engaged in the business of trading, manufacturing and export of the Cotton Yam.

Cotton Bales, Open end Yarn, Cotton Seeds Oil ete. The company has only one reportable business
segment.

24) Statement of Management
i.  The current assets, loans and advances are good and recoverable and are

approximately of the values. if realized in the ordinary courses of business unless
and to the extent stated otherwise in the Accounts. Provision for all K




ii.  Balance Sheet, Statement of Profit and Loss and Cash Flow Statement read
together with Notes to the accounts therean, are drawn up so s to diselose the
information required under the Companies Act, 2013 as well as give & true and
fair view of the statement of affairs of the Company as at the end of the vear and
results of the Company for the year under review.

25) Related Party Disclosure (AS 18)

Related party transactions are

Standards) Rules, 2006, as amended.

Name of Related Parties and description of Relationshi

reported as per AS-18 of Companies {Accounting

Particulars

Name of Related Parties

?ﬁamﬁ-uf.ﬁeimionship

@) Key Management
Personnel's ! Related
Party

Mr. Husensli Yusofali MNarsinh

Lrirector

Mr, Mohmmadiasnein Husenali
Narsinh

Managing Director

Mirs. Minajbanu Husenali Narsinh

Diredtor

Mrs. Fatema Mohmmadhasnein
Marsinh

Realtive of Director (Erstwhile Director)

Mrs. Aarzoo Mohammadall Narsinh

Realtive of Director

Mrs. Mahvis Mehndihasan Jamani

Realtive of Director ( Erstwhile Director)

Mr Mehndihasan Shabhirall Jamani

Redltive of Directar

Devendrakumar Yaday Chief Financial Officer

g Company Secretary (Erstwhile Company
Mavank Lashkari Secretary)
Yashesh Vijaykumar Shah Company Secretary

b} Associate Concerns

Sustainable Spinning And
Commodities Pyt Lid

Group Concern - Common Director

Sustainable Knitting LLP

One Director and Relative of the Directors
are Partner In Firm

Sustaianble Smart Wear Pvi Lid

One Director and Relative of the Directars
are Director in Company

Bharat Milling Campany

Progrietorship of Director

| Bharat Industries

Proprietorship of Director

¢) Subsidiary Company

KR Solvem LLP

90 % Holding of Milan Ginning Pressing
Limited

MAT Textile L1P

90 % Holding: of Milan Ginning Pressing
Limited

(Amount in Lakh)

Nature of Transactions ‘Name of Related Parties As at Mareh 31,2025
Husenali Yusufali Narsinh . - 13.50
|. Directors Mohmmadhasnein Husenali Narsinh 13.50
Remuneration Minajbanu Husenali Narsinh 6.75

Tuotal

33.75




Kushi Girira] Ladha 060
Privank S Shah 0.60
. _— Husenali Yusulali Narsinh 0.60
e e e 0.60
Minajbanu Husenali Narsinh .60
Total 3.00
. ' Devendrakumar Yadav 4.50
i‘e?:t’iignﬁf‘;?h‘ﬁ,mp " | Mayank Lashkari | 4.03
Yiashesh Vijaykumar Shah 0.80
Total 9.33
Minajnbanu Husenali Narsinh
Opening Balance 7325
Loan Received during the yenar -
Loun Paid during the vear -
Closing Balance 7.25
Basiraben Yusufbhai
Opening Balange .32
Lioan Received during the vear -
Lioan Paid doring the yenr 032
Closing Balance -
3. Loan Received (Paid)
during the Year to ;
Related Parties Masumaben Khushalbhai
Opening Balance 21
Loan Received during the year -
Loan Paid during the year 0.21
Closing Balance E
Husenali Yusufali Narsinh
Opening Balance 1005
Loan Received during the year
Loan Paid during the vear -
Closing Balance HHLOS
Narsinh Mohmmadhasnein Husenali
Cpening Balanee fad (W)
Loan Received during the year -
Laan Paid during the vear =
3. Loan Received (Paid) | Closing Balance 64.00
durig the Year to
Related Parties Narsinh Fatema Mohmmadhasnein
Opening Balance 56.20
Loan Received during the year .
e
Loan Paid during the year m -
Closing Balance *, 1. Pﬂmmmu-q ;\\\ 56.20
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Mehvis Mehndihasan Jamani
Opening Balance 131
Loan Received during the vear =
Loan Paid during the year
Closing Balance 1.31
Sustainable Spinning And Commoditics Private | imited 1.971.02
K. R. Solvant LLP 1.9135.90
Mah Textiles LLP 239677
4. Sales = -
Sustainable Knilting LLP 86.92
Total 6,368.61
Sustainable Spinning And Commodities Private Limited 16,403.75
K. R. Solvant LLP 2820946
Mah Textiles LLP 1302578
5. Purchase Sustainable Kniting LLP 1.623.97
Sustainable Smartwear Pyt Limited 29958
Tuozal M AT2.04
Mah Textiles LLP 195.36
fr. Commision Total 195.36
Mah Textiles LLP 0.1z
7. Rent Received Total 0,12
Mah Textiles LLP 29250
8. Investment in Capital | K R Solvent LLP £75.00
Total 967.50

26) Tittle deeds of immovable property: -
According to the information and explanations given to us, the records examined by us,
the title deed / lease deed of immovable properties included in Properly Plant and
Equipment are held in the name of company.

27) Revaluation of property, plants and equipment's: -
The Company has not revalued its Property., Plant and Equipment for the current year.

28) Loans or Advances in the nature of loans: -
Mo Loans or Advances in loans are granted o promoters, directors, KMPs and the related
parties (as defined under Companies Act. 2013.) either severally or Jointly with any other
person.

29) Notes forming part of accounts in relation to Micro and small enterprise
Based on information available with the company, on the status of the suppliers being
Micro or small enterprises, on which the auditors have relied. the disclosure

requirements of Schedule 111 to the Companies Act, 2013 with regar
made/due to Micro and small Enterprises are given below:




Year ended on 31st Year ended on 31st March,
Sr March, 2025 2024
Nﬂ- Particulars
’ Principal Interest Principal Interest
1 | Amount due as at the date of 6.28 Nil Nil Nil
Balance sheet
2 | Amount paid beyond the Nil Nil Nil Nil
appointed date during the year
3 Amount of interest due and Nil Nil Nil Nil
payable for the period of delay
in  making paymenms of
principal  during  the year
beyond the appointed date
4 | The amount of mnterest accrued Nil Mil Nil Nil
and remaining unpaid as at the
date of Balance sheet

The company has initiated the process of obtaining the confirmation from suppliers who
have registered themselves under the Micro, Small and Medium Enterprises Development
Act, 2006 (MSMED Act, 2006) but has not received the same in totality. The above
information is compiled based on the extent of responses received by the company from
its suppliers.

30) Intangible assets under development: -
There are no Intangible assets under development in the current year.

31) Details of Benami property held: -

The company does not hold any benami property under the Benami Transaction
(prohibition) act, 1988 and the rules there made under. Hence any proceeding has not
been initiated or pending against the company for holding any benami property under the
Benami Transaction (prohibition) act. 1988 and rules made there under.

32) Borrowings from bank or financial institution on the basis of current asseis: <
The Company has availed borfowings from banks secured against current assets. The
quarterly returns or statements relating 1o current assets submitted by the Company to the

banks are aligned with the corresponding figures as per the books of accounts.

33) Willul Defaulter: -

The company has not been declared as willful defaulter by any bank or financial
institution or government or government authority during the vear reporting period.

34) Relationship with struck off companies: -

The company does not have transaction with the struck off under section 248 of
companies” act, 2013 or seetion 560 of companies’ act. 1956,

35) Registration of charges or satisfaction with Registray of companies: -

The company does not have any charges or satisfaction. which is yet to be r:bl':m:red with
ROC beyond the statutory period.




36) Compliance with number of Iayers of companies: -

The company is in compliance with the number of layers prescribed under clause (87) of

seetion 2 of company’s act read with companies (restriction on number of layers) Rules,
2017,

37) Compliance with approved scheme of Arrangements: -

Company does not have made any arrangements in terms of section 230 to 237 of
campany s act 2013. and hence there is no deviation to be disclosed.

38) Utilization of borrowed funds and share premiom: -

During the year ended on March 31, 2025, the Company has not advanced or loaned or invested
funds (either borrowed funds or share premium or kind of funds) to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall

i) directly or indirectly lend or invest in other persons or entities jdentified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
i) provide any guarantee, security or the like to or on behalf of the ultimate beneficiarios

During the year ended on March 31, 2025, the Company has not received any fund from any
person(s) or entity(ies). including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

i1) provide any guarantee, security. or the fike on behalf of the ultimate beneficiaries
39) Corporate social responsibility (CSR).

As per Section 135 of the Companies Act. 2013. a company, meeting the applicability
threshold, needs to spend at least 2% of its average net profit for the immediately
preceding three financial years on corporate social responsibility (CSR) activities. The
areas for CSR activities are promoting education. promoting gender equality by
empowering women, healtheare, environment sustainability, art and culture. destitute care
and rehabilitation, disaster relief, COVID-19 relief and rura) development projects.

A CSR committee has been formed by the Company as per the Act. The funds were
primarily utilized through the vear on these activities which are specified in Schedule VII
of the Companies Act. 2013.

The provisions of Corporate Social Respansibility (CSR) are applicable from this
financial year.

(Amount in Lakhs)
S.No | Particulars Asat As al
31/03/.2025 3L/03/2024
I. | Amount required to be Spent by Company During the Year 8.80 8.75
II, | Amount of Expenditure Incurred 26.61 B.75
L. | Shortfall at the End of Year . E
V. | Total Previous Year Shortfall NA NA
V. | Reason of Shortfall NA NA
V1. | Nature of CSR Activities Danation  to NA
CSR Trust T
VII. | Details of Related Party Transactions, e.g.. Contribution to a NA
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trust controlled by the Company in relation to CSR
expenditure as per relevant Accounting Standard.

VIIL | Where a provision is made with respect to plexity incurred NA NA
by entering into a contractual

40) Details of erypto currency and virtual currency.

The company has not traded or invested in erypto currency or virtual currency during the financial
Near.

41) Undisclosed income

The company has no such transiction which s not recorded in the books of accounts that has been
surrendered or disclosed as income during the years in the tax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act.
[961), unless there is immunity for disclosure under any scheme,

For, GM C A & Co. For and on behalf of the Board of Directors

Chartered Accountants For, Milan Ginning Pressing Limited
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Mnhﬁdhasnein e S
Husenali Husenali Yusufali
Narsinh Narsinh
Managing Director Director
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Partner
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Devendrakumar Yadav Yashesh Vijaykumar Shah

Chief Financial Officer Company Secretary
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