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Independent Auditor's Report
To the Memb: 1s,
SUSTAINAR!.E SPINNING & COMMODITIES PRIVATE LIMITED

Report on the Financial Statements
Opinion:

We have audited the accompanying financial statements of the SUSTAINABLE
SPINNING & COMMODITIES PRIVATE LIMITED which comprise of the Balance Sheet
as at 315 March 2023, the Statement of Profit and Loss, Cash Flow statement for the year

ended, and 1 summary of significant accounting policies and other explanatory
information.

In our opiniun and to the best of our information and according to the explanations
given to us, lhe financial statements give the information required by the Act in the
manner so r¢ juired and give a true and fair view in conformity with the accounting
principles ger erally accepted in India:

1. in the cise of the balance sheet, of the state of affairs of the Company as at 31%
Match 2:23:

i,  In the case of the statement of profit and loss, of the profit for the year ended on
that date.

iii. In the cas= of the statement of Cash Flow for the year ended on that date.

Basis for Opinion:

We conducte | our audit in accordance with the Standards on Auditing (SAs) specified
under sectior 143(10) of the Companies Act, 2013. Qur responsibiliies under those
Standards ar further described in the Auditor’'s Responsibilities for the Audit of the
Financial Stalements secton of our report. We are independent of the Company in
accordance wlth the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statiments under the provisions of the Companies Act, 2013 and the Rules
thereunder, a1d we have fulfilled our other ethical responsibilities in accordance with
these require: rents and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Information yther than the financial statements and auditors’ report thereon:

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report but does not
include the firancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other in‘ormation and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or othe “wise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatemen/| of this other information, we are required to report that fact. We have
nothing to re port in this regard.

Responsibil ities of Management and Those Charged with Governance for the
Financial 5t:tements:

The Compariy's Board of Directors is responsible for the matters stated in section
124(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial sta:ements that give a true and fair view of the financial pesition, financial
performance (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards soecified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safe;uarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; mal ing judgments and estimates that are reasonable and prudent; and design,
implementaion and maintenance of adequate internal financial controls, that were
operating elfectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
pive a true and fair view and are free from material misstatement, whether due to
fraud or errcr.




In preparing the financial statements, the Board of Directors is responsible for
assessing th: Company's ability to continue as a going concern, disclosing, as
applicable, ratters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting pro: ess.

Auditor’s Re: ponsibility

Our objectivis are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high leve! of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from Faud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken o1 the basis of these financial statements.

As part of ar audit in accordance with SAs, we exercise professional judgment and
maintain prof 2ssional skepticism throughout the audit. We also:

" Identii'7 and assess the risks of material misstalement of the financial statements,
whether due (o fraud or error, design and perform audit procedures responsive to those
risks, and obiain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. [he risk of not detecting a material misstatement resulting from fraud is
higher than lor one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtair an understanding of internal control relevant to the audit in order to
design audil procedures that are appropriate in the dreumstances. Under section
143(3)(i) of th Companies Act, 2013, we are also responsible for expressing our opinion
on whether {lie company has adequate internal financial controls system in place and
the operating effectiveness of such comtrols.

B Evaluste the appropriateness of accounting policies used and the reasonableness
of accounting, estimates and related disclosures made by management.
S e




. Conclu ie on the appropriateness of management's use of the going concern basis
of accountin; and, based on the audit evidence obtained, whether a material
uncertainty e-ists related to events or conditions that may cast significant doubt on the
Company's zsility to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluste the overall presentation, structure and content of the financial
statements, ircluding the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We commun cate with those charged with governance regarding, amonyg other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicat: with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably bz expected to outweigh the public interest benefits of such communication.

Report on Cther Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central (jovernment of India in terms of sub-section (11) of section 143 of the
Companies ‘Act, 2013, we give in the "Annexure A’ statement on the matters specified in
paragraphs ' and 4 of the Order, to the extent applicable.




1. As require 1 by section 143(3) of the Act, we report that:

a.

b.

&

We have obtained all the information and explanations which to the best of

our lmowledge and belief were necessary for the purpose of our audit;

Tn oitr opinion proper books of account as required by law have been kept by

the Company 5o far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow dealt

witll by this Report are in agreement with the books of account.

In o ar opinion, the Balance Sheet and Statement of Profit and Loss, Statement

of Cash Flow comply with the Accounting Standards Specified under Section

133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)

Rul a5, ?..{]14,'

On the basis of written representations received from the directors as on 3]st

Ma:ch 2023, and taken on record by the Board of Directors, none of the

directors is disqualified as on 31# March 2023, from being appointed as a

director in terms of Section 164(2) of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls is

as per 'Annexure-B’.

With respect to the other matters to be included in the Auditors’ Report in

acenrdance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

L. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

[. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

M. The Company is not required to transfer the amount to the Investor
Education and Protection Fund.

Place: Ahme dabad J— For, Parekh Parekh &Associates

Date: 30/08 2023

Chartered Accountants
FRN - 1.?92953%’

(CA Sunn? Parekh)
{Proprietor)
UDIN: 23131188BGTUIAB213
M.No- 131188




E&FEISH rIFfﬁ-‘v.F-'IEKH & ASSOCIATES

| Hesd (ffice : 9 Chetna Saciety, Mear Sardar Society, Surendranagar-363001,

Branch: H302, Titanlum City Centre, Near Sachin fowes, 100 Feet Anandpagar road,
Sateliite, Ahmedabad - 380015

Wob 491 28257 81041 E-mail | parekhparekhass@omail.com

on

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’'S REPORT
Referred to in paragraph 2 under "Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of

Hustainable Spinning and Commodities Private Limited

i. In resect of the Company's fixed assets:

(a) ) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Vlant and Equipment.
) the company is maintaining proper records showing full
- narticulars of intangible assets.

{b) All fixed assets have not been physically verified by the management
cluring the year but there is a regular programme of verification
which, in our opinion, is reasonable having regard to the size of the
(company and the nature of its assets. According to the information
and explanations given to us, no material discrepancies were noticed
o such verification.

(¢) According to the information and explanations given to us, the
ecords examined by us and based on the examination of the
-onveyance deeds provided to us, we report that, the title deeds of
the properties held by the company are held in its name.

{d) The company has not revalued its Property, Plant and Equipment
'including Right of Use assets) or intangible assets or both during the
7ear.

(e) There are neither proceedings initiated nor pending against the
company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

ii. (a) The Company has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies were
noticed on such physical verification.

(b)Th2 company has been sanctioned with working capital limits in excess
of fivi crore rupees, in aggregate, from banks or financial institutions on
the b:sis of security of current assets

Quarterly returns or statements for the month of March 2023 filed by ﬂle#___ g
company with financial institutions or banks are not in agreement witlz" \
the buaoks of account of the Company and for rest of the month we



iii.

vi,

vil.

unable to comment in absence of details available with us for the
verification.

(a) According to the information and explanations given to us, the
compny has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year.

(b) There is no such loan or advance which was due for repayment during
the ycar and has been renewed ot extended or fresh loans granted to settle
the oerdue of existing loans given to the same parties.

© Th: Company has not given any loans or advances repavable on
demund or without specification of any terms or period of repayment.

The company has not given any loans to directors or any other person in
whorn the director is interested, or made any investments.

According to the information and explanations given to us the Company
has 1ot accepted deposits or deemed deposits during the vear and does
not l'ave any unclaimed deposits as at March 31, 2023 and therefore, the
prov sions for accepting deposits under section 73 to 76 of the companies’
act does not apply.

According to the information and explanations given fto us, the
maintenance of cost records has been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities
carrizd out by the Company and we are of the opinion that prima facie the
presiribed cost records have been maintained. We have however not
mad: a detailed examination of the cost records whether they are
comylete or accurate,

The Company is generally regular in depositing with the appropriate
authorities undisputed statutory dues including provident fund,
emyp. oyees state insurance, income tax, sales tax, wealth tax, service tax,
Goo:ls and Services Tax, custom duty, excise duty, VAT, cess and other
material statutory dues applicable to it to the appropriate authorities.
Accerding to the information and explanations given to us, no undisputed
amo nts payable in respect of provident fund, employees state insurance,
income tax, sales tax, wealth tax, service tax, Goods and Services Tax,
custom duty, excise duty, VAT, cess and other material statutory duoes
wer outstanding at the year end, for a period more than six months from
the (late they become payable.

Accirding to information and explanation given to us no dues of income
tax (1r sales tax or GST or wealth tax or service tax or duty of customs or <
dute of excise or value added tax or cess have not been deposited oft
acceunt of any dispute except There was a demand of Income tax of
261.."9 Lacs wide notice no. ITBA/AST/S/156/2019-20/1020598362(1) f
A.Y 2017-18 for which we have agreed to pay 10% immediately and 90




viil.

as 24 equal instalments from January 2020 to December 2021, But due to
covid times there were liberty given on instalment as informed to us by
the m:magement so during 2022-23 Rs. 36 Lacs has been repaid against the
liabili'y created and Liability of Rs. 103.89 Lacs is pending as on
31/03/2023.

In ou opinion, there are no transactions which are not recorded in the
books of account have been surrendered or disclosed as income during the
year i1 the tax assessments under the Income Tax Act, 1961.

(a) Based on our audit procedures performed for the purpose of reporting
the e and fair view of the financial statements and according to
informiation and explanations given by the management, the Company
has nat defaulted in the repayment of loans to banks, government,
deber are-holders, etc.

(b) Aczording to information and explanations given by the management,
the company is not declared wilful defaulter by any bank or financial
institulion or other lender,

(c) Te:m loans has been used for the object for which they were obtained.

(d) Th2 company has not used the funds raised for a short term basis for
long tirm purposes.

(e) According to information and explanations given by the management,
the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
veniu-es.

(f) According to information and explanations given by the management,
the co mpany has not raised loans during the year on the pledge of
securi Jes held in its subsidiaries, joint ventures or associate companies.

(a) Based on our audit procedures performed for the purpose of reporting
the true and fair view of the financial statements and according to
inforrnation and explanations given by the management, the Company
has nit raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting tinder the
section is not applicable to the Company.,

(b) According to the information and explanations given to us and overalfst"!

exam ration of the balance sheet, the Company has not made any ;é‘}
prefersntial allotment or private placementof shares or fully or partl }r" 3

)
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conve: tible debentures and hence reporting under the section is not
applicable to the Company.

Xi. (a) To the best of our knowledge and according to the information and
explarations given to us, no fraud by the Company or no material fraud
on the Company by its officers or employees has been noticed or reported
during; the year.

(b) The report under sub-section (12} of section 143 of the Companies Act
is not irequired lo be filed by the auditors in Form ADT- as preseribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Centri ] Government as there is no fraud by the Company or no material
fraud on the Company by its officers or employees.

(c) Accoriding to the information and explanations given to us and overall
examiitation of the balance sheet, the Company did not receive any
whistlz blower complaints and hence the fact of taking them into
consideration does not arise.

xii.  In our opinion, the Company is not a Nidhi Company and hence reporting
under clause 3 (xii) of the Order is not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to
us, th- Company is in compliance with Section 188 of the Companies Act,
2013 yrhere applicable, for all transactions with the related parties and the
detail  of related party lransactions have been disclosed in the notes to the
financial statements as required by the applicable accounting standards.

xiv.  According to the information and explanations given to us and overall
exam nation of the affairs of the company, the company have requirement
of internal audit, the internal auditor report has been considered by us and
there & no negative comments by the auditor.

xv,  Inow opinion and according to the information and explanations given to
us, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected to its directors and
hence provisions of the section of the Companies Act, 2013 are not
applicable to the Company.

wi. (a) According to the information and explanations given to us, the
Comypany is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

(b) According to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housi




Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934

(c) Acc ording to the information and explanations given to us, the
Comp:mny is not a Core Investment Company (CIC) as defined in the
regulalions made by the Reserve Bank of India.

(d) Acording to the information and explanations given to us, the Group
has no CIC as a part of the Group.

xvii.  Accordling to the information and explanations given to us, the company
has not incurred cash losses in the financial year and in the immediately
preceting financial year,

xviii. There has not been any resignation of statutory auditors during the year.

xix.  Accorling to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of
financial assets and paymenl of financial liabilities, other information
accom anving the financial statements, our knowledge ot the Board of
Directors and management plans, we are of the opinion that no material
unceriainty exists as on the date of the audit report that company is
capab' e of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet
date.

xx.  With -espect to obligations under Corporate Social Responsibility, the
compsny is required to transfer the unspent amount to a Fund specified in
Scheditle VII to the Companies Act within a period of 6 months from the
expiry of the financial year but the company is not under the obligation
for CER.

xxi.  According to the information and explanalion given to us, the company is
not rejquired to prepare and present the consolidated financial statements
and hiznce reporting under clause 3 (xxi) of the Order is not applicable to

the Company.
Place: Ahmeda sad For, Parekh Parekh &Associates
Date: 30/08/200:3 Chartered Accountants / ﬁwk-‘lth%
FRN -13298 _ < Z
CA Eumy‘{%%_
Partner
M.No- 131188

UDIN: 23131188BGTUIAS213



ANNEXURE “B” TO THE AUDITOR'S REPORT

Report on th: Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act)

We have audied the internal financial controls over financial reporting of
Sustainable Spirming and Commodities Private Limited (‘the Company') as of 31%
March, 2023 ir conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Manasement's 1esponsibility for Internal Financial Controls

The Company’i management is responsible for establishing and maintaining
internal financia! controls based on the internal control over financial reporling
criteria establicqed by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial leporting issued by the Institute of Chartered Accountants of India
('ICAI’). These responsibilities include the design, implementation and maintenance
of adequate int:rnal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, inci.uding adherence to the
Company’s pol.cies, the safeguarding of its assets, the prevention and detection of
frauds and erro:s, the accuracy and completeness of the accounting records, and the
timely preparacon of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Resp rnsibility

Our responsibi ity is to express an opinion on the Company's internal financial
controls over fiaancial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Repor ing (‘the Guidance Nole") and the Standards on Auditing, issued by
ICA] and deenied to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chirtered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate infernal financial
controls over |nancial reporting was established and maintained and if s b
controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effec'iveness. Our audit of internal financial controls over financial
reporting incluc ed obtaining an understanding of internal financial controls over
financial report.ng, assessing the risk that a material weakness exists, and testing
and evaluating Ihe design and operating effectiveness of internal control based on
the assessed ritk. The procedures selected depend on the auditors’ judgment,
including the zssessment of the risks of material misstatement of the financial
statements, whe her due to fraud or error.

We believe that he audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over finaricial reporting,

Meaning of Int:rnal Financial Controls over Financial Reporting

A company’s in‘ernal financial control over financial reporting is a process designed
to provide reascmable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepied accounting principles. A company’s internal financial control
over financial roporting includes those policies and procedures that (1) pertain to
the maintenaneci of records that, in reasonable detail, accurately and fairly reflect
the transaction: and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of the management and directors of
the company; ard (3) provide reasonable assurance regarding prevention or timely
detection of uniuthorized acquisition, use, or digposition of the company’s assets
that could have 1 material effect on the financial statements,

Inherent Limita ions of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, incluiling the possibility of collusion or improper management override
of controls, malzrial misstatements due to error or fraud may occur and not be
detected. Also, [ojections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
contrel over firancial reporting may become inadequate because of changes in
conditions, or tiat the degree of compliance with the policies or prnceghém
deteriorate. 3

Opinion

In our opinion, the Company has, in all material respects, an adequat
financial conitrc s system over financial reporting and such internal financial
controls over firancial reporting were operating effectively as at 31 March 2023,
based on the in-ernal control over financial reporting criteria established by the



Company cons dering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad
Date: 30/08/202"

For, Parekh Parekh &Associates
~, Chartered Accountants

~| FRN - 132988W

CA Sunny Parekh

Partner

M.No- 131188

UDIN: 23131188BGTUIAS213




SUSTAINABLE SPINMNING & COMMODITIES PRIVATE LIMITED

BALANCE SHEET AS AT 3151 MARCH, 2023
CIN: US1218GI2002PTCO7I3E

{Amount Rs. In Lacs)

EQUITY AND LIARILY TES:
[11 Shareholders’ Fund::
{a) Shure Capital 1 5HELO0 FE34.00
{b} Reserves and Surplus 2 116835 TEHE63R
{c) Money received a; ainst share warrants - -
702325 711022
[2] Share application m- sy pending allotment;
[31 Nop-current Liabilit|es
{2} Lomg-term borronrings 3 a71413 A6T00Y
b Dreferred ta liah) dtes (Net) 4 23460 25283
{c) Other long-term liabilides 3 = -
{d) Long-term proviilons & = =
948,72 #522.99
[4] Current Liabilities:
{a) Short-term borro, ~ngs 7 280767 a23L67
(k) Teade payables ) 30410 B0 S}
(e} ibee cureent Fah lities G 111.43 717 A
() Shart-term provi-ions 10 1,54 238.65
B34, 74 451581
TOTAL 143R5.71 1663896
ASSETS @
[1] Non=-Current Assets
{a) Properiy, Plant o/ Equipment 11
i} Tangible assets SRA8.38 HlI74.60
(i) Tenbiarngille asse =
{{if) Capital Work: 1-Progress 15554 51130
{iv) Intngible dss s under development
630292 BRE5.91
() Mon-current inve: lments 13 13479 121,52/
i) Deforred lax assel s (Wet) - -
1d) Long-term loans rul advances 13 - -
235:89 142392
[2] Current Assels:
{A) Current Tnvesting 1 15 - -
{b) lwertories 14 283732 74599
(¢} Trade récivables 17 4137.56 7R73A1
() Cash and cagh oy -svalents 18 .04 632
(o) Shore-torm loans ond advances 14 2887 17.74
(f) Oither current ass: ks 20 1024.10 836,95
FE25.00 9510.13
TOTAL 1436671 | 16638.96
(1] 1
Contingent Liabiliies 210l Commitments [z 2215 22153
Sianificant Accounting Policies 3
MNoles Formimg Part of [he Accounts
Few anid on behialf of the Board of Directors
For, Parelch Parskh & Jssociates Sustainable Spinning and Conmedites Pelvate Limited
Chartered &ﬂcﬂnntanh_r-"@i}.;n & )
ERN -132988W A G T RS w-‘q\'ﬁf
3 Iy ) ¥
(CA Sunriy Parekhflz= .. . ™ Director Directar Company Secretary
| FRN 132588 ==
* | + Husesiall ¥ Mohmmad -
= B é,“ Narsinh Hasnein Kritika Sharma
Partner i }l':-?z ‘%“:"“ Marsinh _
M. Mo'- 131188 SdALENE DINONIN2E7E  DIN:0D0R2026 M. No - A41299
UDIN: 23131188BGTUIAS213
Place: Ahmedabad Mace: Timbdi
Drate : 3082023 Diate : 0HZ023




SUSTAINABLE ODITIES PRIVATE LIMITED
_STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,2023

MNotes Forming Purt of the Accounts

FRN -132985W
)
(CAS arekl )

Partner

M. Mo - 131188
UDIN: 23131188003 L
Place: Ahmedobar
Date 1 30082023

| Revenue from Oy 2mations 2 2303055
11 Other tncome 23 1548 B38.09
11 Tokal Income [1- 1) 2404987 3340859
IV Expenses
(2] Cost of Material consamed b | 1952579 2631435
(b) Purchisie of & sd-in-trade 25 = x
(¢} Changes in inventories of finished goods, b SLYLN el
Winrkslneproy, ress and stock-in-trade
(d) Employes borefits expenses v ST BES.A62
{d) Fimamnes costs 28 74862 FI0ET
{¢f) Depreciation qnd amortization expenses 29 855.18 B46,72
(e) Oithier Experys 3l 269606 F600.49
Toetal Expenses 2384899 33065,687
Profil f (Loss) befo re exceptional and extraordinary
itemsand Tax (I M) 34273
Exceptional Ttome; aceags provision write off - -
Prior Periead Thems - -
Profit before oxtr: y:dinary items and Tax 20089 T
Extracdinary Ttem: . -
Prafit before Tax 200.89 B4LT3
Less:Provision for Taxation
Current Tax THE9 12070
Draferred Ta) -18.23 -23 56
Profit from the pesiod from continuing operations 140,53 244.59
Prafit from diseonilruing operations E -
Tax etpense of dis ontuing operations - -
Profit from disconl ruing operations - <
ProfitfiLoss) for th period 140.53| 244.59
Earning per Equiiy Share (EPS)
Mominal Valuwe pe - share Ba.10/ -
Proviogs Year B (/=)
ic & Diluted 024 04l
Significant Accor nting Policies ki |

Por and on behalf of the Board of Tirectors
Sustainable Spinning and Commodities Private Limited

B h‘*‘f
‘|IE.'Ii:.-!n:t~||:|-1'‘h

Husenali ¥ Mohmmad Hasneln  Kritika Sharma
DINAOI02E7E  DIM0D0E2026

ML Mo - A21222

Place: Limbd]
Date : 3%@’2@



SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED
LASHFLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2023

A, CASIIFLOW FROM OF'ERATING ACTIVITIES

Met Profik after Tasx and Bxtsordinary [tems 14053 244 50

Adjustments:

Depreciation 855,14 S, 72

Presvision for bad and douk ful debts. - =

Interest Income 3 e 10.05

Finance Cost T4R.62 710.87

Provision for Tax - -

Deffered Tay Liability 1823 =256

Operating Profit before Wo king Capital Changes 171787 1869.56

Changes in Working Capitul :

Inventories -1581,33 61096

Shorl Term loans and advences & other current assels 19827 216724

Trade Payables 508,80 42917
“Trade Receivables 373555 09607

Jther Current Liabilities 37828 8534

Cash Cenerated from Current Assels 778.88 ~054.03

Direct Tax Paid - -

NET CASH FLOW FROM OPERATING ACTIVITIES (A} 2496.85 EA5.53

B. CASH FLOW FROM INVESTING ACTIVITIES

Tong term loan & advanee: & other non current assels -S2.97 4243

Purchase of Fived Assets & Capital WIP -173,19 -1815.61

Interest Tncome from Inves Thents B2 1045

Miscellaneous Expenditur: - =

Proceeds o sale of Axed aizets - 824,56

NET CASH FLOW FROM INVESTING ACTIVITIES (B) 25805 112342

C. CASH FLOW FROM F MANCING ACTIVITIES

Procesds from Share Capilul - -

Proceeds from securities premium - -

TProceeds from Long Term 3orrowings 055,97 -El'.l,ﬂﬂ]

Short Term Borrowings 33400 all8.50
|Finance Cost 748,62 71087

“roceeds from Deferred government grant -228.13 -

Other Long Term Liability .37 -

Proceeds from Share Applications Maney Pending Allotments - -

NET CASH FLOW FRON FINANCING ACTIVITIES (C) -2257.08 -193.37

NET INCREASE IN CASIT AND CASH EQUIVALENTS

{A+B+C) -25.25 =431.26

Cash and Cash Equilents (2 pening) 36.32 46758

Cash and Cash Equilents ( Closing) 8.04 36.32

0 ©
Forand on behalf of the Board of Directors

Far, Parekh Parekh & As:ociates Sustainable Spinning and Commodities Private Limited

Chartered Accountant

FRN -132988W - waﬁ*’zj

A et
(CA Sunﬂ%k‘h Director Director Company Secretary
Husenali ¥ Mohmmad Hasnein .

Partner Narsinh Narsinh Koxfttics Sharm

M. Mo -131188 DIN:00102874  DIN:DOOBIO26 M, Mo - Ad1322

UDIN: 23131188BGTULA K213

Place: Ahmedabad Place: Limbdi

Date : 30/08/2023 Date ; 30/08/2023
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MEUMW PRIVATE LIMITED

0000000 Equity Shares o [s10/- each 4,00, 00,000 GO00.00 ﬁ.ﬂlﬂ,_ﬂﬂ,ﬂm OG0

lssuped, Subscribad & Folly paid up:

58510000 Equity Shares o Ra. 10/-cach 5,85,40,000 555400 5,85.40,000 585000
Toial 5,55,40,000 5EA4.IH) 5,55,40,000 SHSL.00

MOTE-L1

-:lEnH.mluf.nm ] at the

_|. nnﬁatﬂwm&ﬂfﬂlu '

at the Teginning of the year 5,45,40,000 5654.00 5,65,40,000
Audid: Shawes fseued dueins the year - - = =
Less: Shiares bought badh Taring the year - - Z -
Shares outstanding al thi end of the year 5,85,40,000 SB34.00 5.8540.,000 5854.00

NOTE-1.2

Nil equity shares (PY NIl zre held by holding company |/ or their subsidiaries / associates,

Husenall Yosufali Narsinli 1,96.17,100 1.98,17.100 33.85%
Meenajbanu Hussmall Na =inh 1,53,15.700 26.16% 1.55,15.700 26,165
Mobmmadhasnain Fusy nli Narsinh 1,91,17.200 32.66% 1.91,17.200 254 %
Tatema Mohmmadhasna 1 Marsinh 42,590,000 FI3E 42,9000 7%

Shareholding of F'ro

1,987,000 |

Meematbanu Husenali Mo sinh 1,33,15,700 1,53,15,700 -
Wohmmadhasnain Fuse il Marsinh 1,91,17.200 1,91,17.200 -
Fatema Motommadhasna 1 Narsinh 42,590,000 A250,¥0 -
MNOTE-1.4
;
By Direciors
aﬁi N
NOTE-LS
Diptails of fu'fiafu:o.'._l;shﬂ.r&i

il




(4] Trazedir friam Share Prem

[+) Met Protie (it Lassk for B carrerit vasy R ELHS] ‘45m
43 Tramafer frim reseryes = *
I+) Dinforsed Grant - 22813
1) Proosed Tividends = =
41 Prior poriod sdjuskncat 0.y -
i) Tam o iividend & -
(o) Tramnales io Coneral reserve . i
(Clentinyg Aaloknce 11 125622
—— el
fr=— _Futal n 12522

() Teem Laans
Slate Bank O India T/ LS3631072097 =
itnber Bank OF Inclia T/ L3363 E72741 346
St ank O [ T/ L-JoHE a4 w756
Sk Dank O Lnuda T/ L- 304008655 g 15955
Friilien Bambe T/ T- 382577 TRl TiZLE
Uankaof Barcsli T/LP2800animn s L5 T0TLLT
Stite Bank £ Lol Wind NAILT /| - S52571T 404 ; IR
Linfiam Bamk T4 L Wik M| -T20388716 -
Bank o Tamda T/ T Wind Ll 7006000085 10057 =
State Dark. O Indla Gecl-416570000 5 ESRY
Indan Bak GECL- HR{E034 08,14
Wik O Baroda GECEL ; S s6.a0|
(0] Dhofaredd Paymient liabilltics . -
() Deposds: Z :
1] Lot and asdvances from relitedd poriies . .
{5y Lot mturibios of finanee e abéigationg - -
() Ot lestne and advaines - C
2551 AS10m
() Dorsds / delentams " -
mnl'l'l Lﬂ-ﬂ-‘ a
A5 Ploterned Fayment Habifiins = =
(19 Chpoaler =
(E} Loans and advanies from velated furibs
() Fram Tireciion 15981 15931
{5 Fromm velatives de Othery: : "
() Larg derm bt of finance baase abig e = .
1L Dty Joams and advaneps — o
L IR
Toinl gt BE]
MOTL-4 .
] H ]

Dhetorrind T Tambdlity for the: poriod endinf 313k Marcly 20 has hoon provicled an e
estimated i compatation far the viear. Major componmits of defarred W |l bifities arliding
‘o6 sécanitof tmi ol e 2 . g i

|

‘Dferrad Tin Lindilities i 50
Lisess Dveferreid Tax Anmods T 3254

|

[ Todal_ LT LRE]

[} Advence from colloaiern
] Citbarrs




fia) Provision for amplovas hessfis
{16} Oithers {5pactiy natur)

Lowams repuia e e temand (Befir v Meote £ 1)
Sl 3;:* OF India THL 18 TERAT
Shale Tank O Iniin 3E0TIEEEE o5 im.n
Benk OF s ?'Hﬁ.'lﬂﬂﬂﬂrm‘.'l_l 3617 o m
) Torm Loan A/C n, 33638075407 payabio willin nest 12 imdsn N
fbh Teem Laan A/ o 13851172041 payabin wiikin ne 12 menie| e oM
{6 Tiermn Lot A/C 1o B6EETH200 iy abile within maext 12 months H-j B
(1) Term Locas A/ s, HILBAISERRS l:[lNI'h.In 1.!‘.
il /! pay et i o
ta} Warking Cajpilal Desund Lean Af£C o, 34558750 payabie
'n'ilhmﬂwl 12 maontlis " LA
() Teric L A/ ni, SSTEEESERE g ablar it nead 13 st 24 A04.5751
Il Working Cagrlal D Losis &7€ ab, S850337557 pavakie .
“within nest 13 fontls =
u'|:|Tl|'I'l'| Loan A/t mn, Wmlitmbtnmmu:l pearnl a4 8
_mwmﬂngl:uiﬂnlmmd.l.un AT . TTEILOONND AL i
“papabily willi ez 17 penthe u A
i) GECE Lt A1 i, SLIG7IH5E pyalle vithin minkt 19 mantls e TELE)
GECL Lonn A/ o 70503324 payabilo within mest 12 menthe o e
Uy GECL Loan A/ no, TROA0G000007S v albe wilkin mssd 12
L onthy 171 12480
[l Wil Lo 4w, 40SESTIRRES payabls wilhin et 12
i) Wingd Linnm A/, PI0330B1H prayadile withim mext 13 mands L -
() Wind Loan A7 T, s il s iifin nast 12
manthn Eiesi B
7 4 | L]
Unsecured;
) Loan el Diséclons = -
| {1 Loaans Franss Riskedives ol Direr togs L .
ik Paposits, - i
(] Dbt lens anid] advancos - -
Totad ZEUTET| EEET

Mple %1
Withing Capital Loens ¢ Securod against hypothocatinn ol prosent & fiturs stock, racmvablos & 2l
Otbpar Eugiert szt of Lie cimiiany,

TES Payable
E.FF, Fiyables

TCE Payable

Treoome T sevsmmant &Y. 200716 payabia

Taial




() Praibian far Taplayes et

(b Others (Speciy natuma)
Unpaid Fhactrle [l
Uripaid Salary Fxgonscs )
Provision for Income Tas lor cusrent pear
Provision for Audit Toes.

Eetil

17
ox

() Othier Iivestmonls
Fixend slepasil SR Wadiwan
*Fraod daposil B Dhemsiae
The Cotemn Carporaifon af India
Diepaule WiEh Garal Gig
Baynest Mowsy for Ppwd By
Enrnesk Maney far Ciaarat e 105 TIOT:
Fixed DrepuelbWind Turhin

el e
3009

[
3L

S

4G
A

MR

RN

{u) Corpeltial Advatices

{ioh Securry Depovits

1) Tocans and wilviiosoes o mlaked parbies
(il Oler Rnaes wnd dcvenoss

L I

{3 Trade Tnvvetmanis
SH1 Mstaial Fumd

() Oty Inviestinants

Tatal
Teea! Prisvislam fos dlivuination In e value of investments

Total

(oAb Tervimmbinp s A et Fisl by the: mnmagrmeng)
A8} law mai=cials
{1 Work-in-pragzesa
) Slickin-trade
{2 Parking malorials

[B) Gl n bruneit whall lag diselosad wsidar e pstivant s hend
P Eta— '

=275 14544
117011 400,15
e I
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bl Lsams it aafviances o relabes] praries

ik Othaor losins and advinos

Tuiak

Hinpes Tula Paiel Y. 202040
Tycenme Ta Receivahle FY 200122
TCS Heestvn ble

Ardvance fux Current Yiar

1C P¥lniprest Subsily
MECatput GET On Yarn Sebsldy
T.thihnmwr

TUF S Inkirrest Benafl)

it Tpcelval ALY, 1920
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Lat= Payni it Interest [ncome
it Fror . Commodities

Packing & Tarwading Charges on Salss
LYGFET TEI

Opeing Siock 14584 148,98
Add: Purchiisey 20830.71 261,21
Less Closing Stock 1456275 14584

TOTAL 19523.79 26314.35




Inventor:2s at the end of the year:
Stick-in-trade - =
Work-in-progress - s
P ldng Materful 445 -
Finivhed Cooda 17 RS
B TOTAL 1174.57 6015
Inventoris at the beginning of the year
Stede-imetrade - -
W rle-in-progress 5 =
Paicing Material - -
Fanshed Goods 0015 12457 |
TOTAL A1 12017,
MNet {lnerease) / Decrease -571.42 BlI7.H2

Silaries, V.oges & Bonus 588,99 &75.65
(Comtribiuti g i provident & other funds B 9.24
Employee 3mefit Expenses 271 258
Remunersilon fo Direckors - 0.13

TOTAL 549,75 B85.62

Inlberest By enses 331 $29.95
Bark charr = 28.60 40.50
Other Inter st Dxpense - commitment charges 1671 342

TOTAL 748.62 T10.87

Depreciatic 1 on Tangivle Assets

85518

TOTAL




Diirect By wenses;

Factory B peense 0:26 0.37
Packing % sterial 264,42 3573
Water Exp ensas 8.17 6.8
Freight & Transportstion Expenses 1527 7558
Lubricant )l And Greese 552 9.47
PEVCL Bl pense 1818.05 173304
Tk Wl = #61
Boren 0,33 (194
Caustic 5o i 162 023
Colors d2  Famicale 011 037
Soppoart S, Crop Prod. - 14541

Total(a) M5.74 2295.75,
Administr tion Expenses:

Insurance Txpenses 2 85 25.59
Building T pairing Expense 147 209 75
Mudit Fees 1.55 055
Bad Dekbis - 49188
Donation F.¢ senses 1740 6,549
Lab Tesding Zxperse 193 224
e Bxpe ases bl A4
Profession: | Fees 281 8.73
Technical Sinvices And Consultaney - 545
Loan Processing Fees (Wind Project) - 2949
Organic Co Lan Inspection/Certificate 583 611
Repairing I ¢pensas 14,48 ELE
Electrical E. pense 1182 .22
Fire Protection Expense 133 0.04
Cantbesn H?q WIISES 7541 .40
Keyman Iniurance Exp - 449,51
FOB Expen:2 213 o
5T Expernina 025 1lg
Interest On ¢IAT Incomse Tax - 124
Interest On ricome Tax Payablo 141 -
ROC Bxpentes AL .28
Rearnd OFF ! ceaunt - .06
Stationicry I qpanse 0.28 023
Surveillinc: Foes 17 1.87]
IS Interes 537 0.7
TS [nteros: 204 012
Parts Bxpen ¢ 32337 253.95
Welght Shor sge - 025
Covrier Bxp: rise 137 142
Mosnbershiy. Fieas . (.32
Quality Allovanes - 315
Labionre Hyy 449 .50
Foreign Bxclange Gain/|oss - 0,01
Rate Diffron: = 9,58 1313
(Travelling B penses 007 081
Calibration ¢ harges (.34 -
Facllity Tool; And Processing Fees: 027 .
Transmissioe Charges 2865 =
Cagh Discow - 206
Custom Daty (165 =

Total{b) 55132 1228.60

Selling & D tribution Expenses: <
Advertiseme | Bxpanse nERA R g 0.22 150
Commission | Lipemse divam T, 2879 T4GS]

Totalic) [Ef N 29,01 76.15
__ 1= {epu vhogew | <]
___ TOTALja+b+g) l«\ o S 2696,06 300,49

e

1
R anh
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SUSTAIN. BLE SPINNING & COMMODITIES PRIVATE LIMITED
TRADE PAYABLES AGEING SCHEDULE
(Al Amount in Rs. Lacs)
!: Dutstanding for following periods from due date of payment
More than 3
Particulars Lows than 1year  [1-2 years 2-3 years years Total
(i) MSME : : - -
(il) Others 249,55 54,55 304.10
(i} Disputed dugs
— MSME - = -
(v)Disputed dues -
Others s = = -
249.55 54.55 304.10




SUS TAINABLE SPINNING & COMMOD
TRADE RECEIVABLES AG

EING SCHEDULE

(All Amount in Rs. Lacs)

ITIES PRIVATE LIMITED

Particulars

Qutstanding for fallowing

periods from due date of payment

Less than &

months

& months -1
year

1-2 yours

2.3 years years

More than 3

-

Tatal

\I} Undisputed Trade
receivables - considerad
good

4124.59

12.97

Loz B85.87

1521

4238.67

(i} Undispulad Trade
Recelvables — considara:)
doubitiul

[ Clepuied Tra0s
Reczivahles— considered
good

i} Disputed Trade
Recsiables —
conziderad dountful

4124.59

0.03 B5.87

15.31

4238.67)




SUSTAINABLE SPINNING & COMMODITIES FRIVATE LIMITED

DISCLOSURE OF RATIOS
Explanation in case of change is
Ratios _ 2022-23 2021-22 B change mare than 25%
Current Rafio 23 208 11.45 -
(Total Current Assets!
| Tatal Current Liabilties)
Debt Equity Ralio 105 134 -21.87
(Total Dabl!
 Tatal Equity)
Dbt Sarvice Coverage .68 0.88 -22.00 -
Ralia
[Met Profit bedors
{ext Depreciallon+ intarasy
stafliments) _
Return oo Equity Ratio 0.0z 0.03 41 83
(PAT/Sharsholder's funds) .
8.7 45.68 ~rg.g2 salas rerluced by 30% compere @ l2s
. year. And siocking isdane highar this
:mﬁﬁ?&“ﬂ:;ﬁf rafia year considaning markst sceaaria of non
I" ol avaliahlity of raw material and high priee
o) of the 558 1o by pald as nformed to
us by the mansgement
Trade Recsivahlos lurmover 543 4.13 ] racalvahles are lesser a5 compare (o
rafin fast vear,
(Metsales (Trade
Raceivabizss)
B850 29,14 135.08 iratle payables are lasser by approx
Trede payabies umnover B8% compare {5 previous year as last
riate yearaprox 4,26 crores rate payablos
{Met purchase Mrade Wiele agaist capitzl goods (wind il
Payablss) which dunng the year is paid
Met capital fumaver rekn 328 4.58 -28.40 ssles reduced by 30% compars (o a0
(Sales Shareholder's et
Funds f
Net profif retio 0.87% 1.06% R
iMal ProfiliSales =100
014 .15 578
Rélurn on Capital employes|
NEBIT/Capital Employed) L
Return on investment 3.19%, 4405, -35,04 net profit s lowar compars to provioss
Mt profit! yEar.
Cost of Investmeni™ 100

{heoes: if change Is mare tkar 25% then explanation ls reguired)




CIN: U51219GJ2012PTC072344

NOTE: 31

SIGNIFICANT /i CCOUNTING POLICIES:
All Amount are !4 In Lacs

1 Basis o Accounting:

The acco.ints of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses accounted
om accru] basis, unless otherwise stated, as per the Accounting Standard issued by
the Institate of Chartered Accountants of India and the relevant provisions of The
Companiezs Act 2013.

2 Property, Plant and Equipment:

a) Prope-ty, Plant and Equipment are stated at cost of acquisition less accumulated
depre:ation. All costattributable to bring the fixed assets to a making condition
are capitalized,

When assets are sold or discarded, their cost and accumulated depreciation are
remo\ed from the accounts and any gain or loss resulting there from is included
in Pro-it And Loss Account.

b) None of the PPE and Intangible Assets have been revalued during the year,

¢) All Immovable properties capitalized in books of company are having title deed
in the rame of company.

d) Capit:] work in Progress:

Folloviing is the breakup of the amount of capital work in progress related to
turbir 2 project:

Leys than 1 1-2 years 23 More Total
yecr years than 3
| . years

144.24 911.30 - - 1055.54

e) Proce ding under Benami Act:
No proceeding during the year has been initiated or pending against the company
for holding any benami property,

3 Depreciation:
a) Thery is no intangible fixed assel on last day of the year under review.

L 3 ea
k’ S
T Wt

Epep paES



b) Depriciation on fixed assets is provided on WDV methed and in the manner
Preseribed in schedule 1T to The Companies Act, 2013,

Fixed Assets are stated at cost, less accumulated depreciation.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever i lower,
Cost com drises costs of purchase, conversion cost and cost incurred in bringing the
mventoris to present location.

The samc has not been physically verified by us and we relied upon certificate
provided by the Management.

Company does not maintain stock of Spares & Parts, It purchases when the same is
required, 50 amount of Spare parts has been charged to P & L A /c. There are no such
Spares ard Parts which have useful life more than a year 50 company does not
capitalize it.

5 Emploree Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performarice pay, etc. and are recognized in the period in which the employee renders
the relate| service. Liability on account of encashment of leave, Bonus to employee is
considere:1 as short term compensated expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accounta; its of India, Company is required to assess its gratuity liability each year on the
basis of ac ;uarial valuation and make provision for gratuity liability, However, company
has not provided for gratuity liability in the financial Statement.

6 Investn ents:
Long Terr Investment are stated at cost and which are for a maturity period of
more than 12 months,

7 Revenu: Recognition:
a) Income are recognized when services are rendered and are recorded net of trade
discounts ind rebates.

b) Other tems of revenue recognized are in accordance with the Accounting
Standard Revenue Recognition’ - (AS-9) issued by The Institute of Chartered
Accountant of India.

According ly other income is recognized when no significant uncertainty as to its
determination or realization exists.

8 Expensis: {;*gi;nm & T%
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Expe:ises are accounted for on accrual basis and provision is made for all known
losses and liabilities,

9 Foreig | Currency Transactions :

There is foreign exchange transaction for import of parts during the year and due to
which foreign fluctuation gain of Rs, 9.48 Lacs arised and credited 1o profit and loss
account.

10 Gove:nment Grant:
Powier Subsidy: Rs. 36.90 Lacs
Interest subsidy: Rs. 96.66 Lacs
GS1 Subsidy: Rs. 759.38 Lacs

G5T subs dy have been shown as income.
Interest a11d Power Subsidy has been shown by netting off the respective expense,

11Taxes v Income:
a) Tax ex)ense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results for
the year a: the current rate of tax in accordance with the provisions of the Income Tax
Act,1961.

¢} Inaccordance with Accounting Standard ‘Accounting For Taxes On Income’ -
(AS-22) issued by The Institute of Chartered Accountant of India, amount of the
deferr:d tax for iming difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substaitively enacted as of the balance sheet date.,

12 Earnires per Share:

In determ ning operating and total earnings per share, the Company considers the
net profit (fter tax. The number of shares used in the computing basic earnings per
share is th weighted average number of shares outstanding during the period.

13 Borrovred Funds from Bank/Financial Institution:

Funds taken from the banks and financial instilutions have been utilized for the
purpose it was taken.

Quarterly 1 2turns or statements for the month of March 2023 filed by the company with
financial irstitutions or banks are not in agreement with the books of account of the
Company -nd for rest of the month we are unable to comment in absence of details
available w ith us for the verification.

14 The Company has not been declared willful defaulter during the year.
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15 The Company has no relations with strike off company during the year.

16 As or date no charge is pending to be registered with ROC as informed to us by
the ranagement,

17 The Company has not traded or invested in Crypto currency during the year.
18 CS5R jrovisions are not applicable to the Company during the year.

19 There is no scheme of arrangement for merger/ demerger/ amalgamation has
been approved in its case by NCLT during the year.

20 Contin zent Liability/Assets:

Comp iny has Bank Guarantee of Rs, 221.53 Lacs. for PGVCL.

NOTES FORMING PARTS OF ACCOUNTS:

The adopt.on of Revised Schedule VI requirements has significantly modified the
presentaticn and disclosures which have been complied with in this financial
statement. Previous year's figures have been regrouped / reclassified, whenever
nhecessary tn confirm to the curtent year presentation.

1. Contingent labilities provided: Rs. 221.53 Lacs (Previous Year Rs. 221,53 Lacs)

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

3. Previous year figures are regrouped / rearranged, whenever
Necessary/ practicable to conform to current year's presentation based on new
Schedule -\ notified by the Ministry of Corporate affairs.

4.(a)Related parties disclosures, as required by Accounting Standard -18 are given below:

1. Directors and Directors:
their relatives 1) Minajbanu Husenali Narsinh

2) Mohamedhasanain Husenali MNarsinh
3} Husenali Yusufali narsinh
4) Tatema Mohmadhasnein MNarsinh

Related Parties :
1) Milan Ginning Pressing Private Limited

2) Pratham Paper Products Pyt Ltd
| 3} MAH Textiles LLP
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Noter A related party is as
au litors,

identified by the company and relied upon by the

(b)Transactions carried out with related parties referred to above, in ordinary
Cours e of business:

Er.mi Party name Nature of Transactions | Amount (Rs.
L In Lacs)
I | Milan Ginning Pressing  Private | Purchase 17335,70
Limited
2 | Milan Ginning Pressing Private | Sale 18529.69
Limited
3 | MAH Textiles LLP Purchase 229366
4 | MAH Textiles LLP Sale 1150.23
5 | Bustainable Knitting L1.P Sale 1141,14
6 | Sustainable Knitting LLP Purchase 0.28

2. Confirmaticn of balances received / to be received from debtors, unsecured [oan,
creditors a.d loans and advances are required to be reconciled whenever n

CCESYATY
and suitably adjusted and we rely upon Management for the same.

6. Deferred Tz«

Consequen| to the issuance of Accounting Standard 22 " Accounting for
Taxes on Income * the Institute of Chartered Accountant of India , the

Company lias recognized the deferred tax liability as under (Amount in Rs,
Lacs)

Particular 31/03/2023 31/03/2022
Deferre | Tax Liability 252.83 27540
Less: (T aferred Tax Assets)

Liability (18.23) (22.56)

Net Defisrred Tax Liabi lity 234.60 _ 25283

Further Total MAT credit is available as under-

Total M AT credit entitlement and available for AY 2022-23 is Rs. NIL
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7. Remuner:tion:

Details of expenditure incurred on employees who were in receipt of remuneration
at the rate not less than Rs. 24,00,000/ - per annum or Rs. 2,00,000/- per month when
employed for the part of the year : NIL, For the previous year ; NTL

8. Remuniration to Auditors:
Particula 2022-23 2021-22

Audit 0.30 030

9. Governinent Grant of Rs. 228.13 Lacs was shown as Deferred Grant under the head
Reserve ar.d Surplus in books of account has been treated as income in profitand loss
account diring the year as conditions linked with exports has been fulfilled during
current yverr.

10. There v.as a demand of Income tax of Rs. 261,79 Lacs wide natice no.

ITBA/AST /S/156/2019-20/ 1020598362(1) for A.Y. 2017-18 for which we have agreed to
pay 10% in'mediately and 90% as 24 equal instalment from January 2020 to December
2021. But d1e to covid times there were liberty given on instalment as informed to us by
the manags ment so during 2022-23 Rs, 36 Lacs has been repaid against the liability
created ang! Liability of Rs, 103.89 Lacs is pending as on 31/03/2023.

11. GST credit for the year 2022-23 in books does not match with portal due to credit
taken as pe: GSTR 2B on portal while credit as per books is based on invoice received,

For, Parekh Parel'h & Associates SUSTAINABLE SPINNING & COMMODITIES (Pj LTD
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CA Sunny Pare kL Sheg A-:ME?E/ Director Director Company Secretary
Pattmer 7 HusenaliY Mohmmad Hasnein Kritika Sharma
M. No- 131188 Narsinh Narsinh
UDIN: 23131188B( i TUIA8213 DIN:00102874 DIN:00082026 M. No - A41222
Place: Ahmedabad Place: Limbdi
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