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Independent Auditor’s Report
To the Menibers,

SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

Report on the Financial Statements

Opinion:

2 We have audited the accompanying financial statements of the SUSTAINABLE
SPINNING & COMMODITIES PRIVATE LIMITED which comprise of the Balance Sheet
as at 315 Mzrch 2022, the Statement of Profit and Loss, Cash Flow statement for the year
ended, and a summary of significant accounting policies and other explanatory
information

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

L. in the case of the balance sheet, of the state of affairs of the Company as at 31st
March 2022;

ii. In the case of the statement of profit and loss, of the profit for the year ended on
that date,

iii. Inthe case of the statement of Cash Flow for the year ended on that date,

Basis for Op inion:
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards ar further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,




Information other than the financial statements and auditors’ report thereon:

The Compari/'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report but does not
include the fiaancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or othewise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatemer:: of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial St:tements:

The Compauy’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safejuarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; mating judgments and estimates that are reasonable and prudent; and design,
implementafion and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or errcr.

In preparinz the financial statements, the Board of Directors is responsible for
assessing tre Company’s ability to continue as a going concern, disclosing, agiseki s
applicable, matters related to going concern and using the going concern basi
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accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting proci'ss.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as 2 whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from frzud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtzin audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional orissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating =ffectiveness of such controls.

. Evaluzaie the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern hasis
of accounting; and, based on the audit evidence obtained, whether a ma
uncertainty esists related to events or conditions that may cast significant doubt on Iii!%
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Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosiires in the financial statements or, if such disclosures are inadequate, to
modify our opiaion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant defi-iencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied wit1 relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’ statement on the matters specified in
paragraphs 3 znd 4 of the Order, to the extent applicable.

1. As required by section 143(3) of the Act, we report that:
a. We Fave obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
b. In our opinion proper books of account as required by law have been k
the (_ompany so far as appears from our examination of those books.




c. The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

d. In ow opinion, the Balance Sheet and Statement of Profit and Loss, Statement
of Cath Flow comply with the Accounting Standards Specified under Section
133 ol the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on 31%
Marct: 2022, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31#March 2022, from being appointed as a
director in terms of Section 164(2) of the Companies Act, 2013,

f. With respect to the adequacy of the internal financial controls over financial
reporiing of the Company and the operating effectiveness of such controls is
as per "Annexure-B’.

g. With respect to the other matters to be included in the Auditors” Report in
accorilance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

L The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

1. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

IM. The Company is not required to transfer the amount to the Investor
Education and Protection Fund.

Place: Ahmedabad
Date: 26/08/2(:22

For, Parekh Parekh &Associates
Chartered Accountants

UDIN: 22131188AVY]QQ2269
M.No- 131188
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ANNEYURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of

Sustainable Spinning and Commodities Private Limited

i. In respect of the Company’s fixed assets:

(a) A.) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

B! the company is maintaining proper records showing full particulars of
irntangible assets.

(b) Al fixed assets have not been physically verified by the management
during the year but there is a regular programme of verification which, in
glir opinion, is reasonable having regard to the size of the Company and
tnhe nature of its assets. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) -cording to the information and explanations given to us, the records
eamined by us and based on the examination of the conveyance deeds
p-ovided to us, we report that, the title deeds of the properties held by the
company are held in its name.

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) There are neither proceedings initiated nor pending against the company
far holding any benami property under the Benami Transactions
(>rohibition) Act, 1988 and rules made thereunder.

ii. {a) Tha Company has conducted physical verification of inventory at reasonable
intervels during the year and no material discrepancies were noticed on such physical
verification though we cannot comment on the same as stock value is lesser by 4
crores in books as compare to stock statement submitted to bank.

(b)The company has been sanctioned with working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets

in absance of details provided to us for the verification we are unable to comment
whetlier the quarterly returns or statements filed by the company with financial
institutions or banks are in agreement with the books of account of the Company
not for all the months except march 2022 for which details are available with u
stock does not match with the details submitted to banks and stock value is less by 4
crore; In the books as compare to stock statement submitted to bank.




iii.

vi,

vii.

(a) According to the information and explanations given to us, the company has
not made investments in, provided any guarantee or security or granted any
loans o advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the vear.

(b) There is no such loan or advance which was due for repayment during the
year and has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties.

© The Company has not given any loans or advances repayable on demand or
without specification of any terms or period of repayment.

The cormpany has not given any loans to directors or any other person in whom
the director is interested, or made any investments.

According to the information and explanations given to us the Company has not
accepted deposits or deemed deposits during the year and does not have any
unclaimed deposits as at March 31, 2022 and therefore, the provisions for
accepting deposits under section 73 to 76 of the companies act does not apply.

Accordir g to the information and explanations given to us, the maintenance of
cost records has been specified by the Central Government under section 148(1)
of the Companies Act, 2013 for the business activities carried out by the
Company and we are of the opinion that prima facie the prescribed cost records
have be2n maintained. We have however not made a detailed examination of
the cost records whether they are complete or accurate.

The Company is generally regular in depositing with the appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income “ax, sales tax, wealth tax, service tax, Goods and Services Tax, custom
duty, excise duty, VAT, cess and other material statutory dues applicable to it to
the apprapriate authorities. According to the information and explanations given
to us, nc undisputed amounts payable in respect of provident fund, employees
state insurance, income tax, sales tax, wealth tax, service tax, Goods and Services
Tax, custom duty, excise duty, VAT, cess and other material statutory dues were
outstanding at the year end, for a period more than six months from the date
they becaome payable.

Accordinz to information and explanation given to us no dues of income tax or
sales tax or GST or wealth tax or service tax or duty of customs or duty of excise
or value added tax or cess have not been deposited on account of any dispute
except There was a demand of Income tax of Rs. 261.79 Lacs wide notice no.
ITBA/AST/S/156/2019-20/1020598362(1) for A.Y. 2017-18 for which we have
agreed to pay 10% immediately and 90% as 24 equal instalment from January
2020 to December 2021. But due to covid times there were liberty given on
instalment as informed to us by the management so during 2021-22 Rs. 30 Lacs
has beer repaid against the liability created and Liability of Rs. 139.89 Lacs is
pending as on 31/03/2022.




viii.

ix.

xi.

In our o pinion, there are no transactions which are not recorded in the books of
account have been surrendered or disclosed as income during the vear in the tax
assessiments under the Income Tax Act, 1961.

(a) Based on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information and
explanations given by the management, the Company has not defaulted in the
repaymant of loans to banks, government, debenture-holders, etc.

(b) Accerding to information and explanations given by the management, the
company is not declared wilful defaulter by any bank or financial institution or
other lender.

(c) Terrr loans has been used for the object for which they were obtained.

(d) The company has not used the funds raised for a short term basis for long
term purposes.

(e) According to information and explanations given by the management, the
compaity has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information and explanations given by the management, the
compaly has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

(a) Bas=d on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information and
explanz:ions given by the management, the Company has not raised moneys by
way of Initial public offer or further public offer (including debt instruments) or
term leans and hence reporting under the section is not applicable to the
Compary.

(b) According to the information and explanations given to us and overall
examinztion of the balance sheet, the Company has not made any preferential
allotment or private placementof shares or fully or partly paid convertible
debentures and hence reporting under the section is not applicable to the
Compary.

{a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the

Company by its officers or employees has been noticed or reported during
year.



Xii.

xiii.

Xiv,

XV,

xVi.

(c)

(b) The eport under sub-section (12) of section 143 of the Companies Act is not
required to be filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government as
there is no fraud by the Company or no material fraud on the Company by its
officers or employees.

According to the information and explanations given to us and overall
examination of the balance sheet, the Company did not receive any whistle
blower zomplaints and hence the fact of taking them into consideration does not
arise,

In our <pinien, the Company is not a Nidhi Company and hence reporting under
clause 2 (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Compaiy is in compliance with Section 188 of the Companies Act, 2013 where
applicabile, for all transactions with the related parties and the details of related
party transactions have been disclosed in the notes to the financial statements
as required by the applicable accounting standards.

According to the information and explanations given to us and overall
examinition of the affairs of the company, the company does not have
requirement of internal audit.

in our vpinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected to its directors and hence provisions of

the section of the Companies Act, 2013 are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is
not reqJired to be registered under section 45-IA of the Reserve Bank of India
Act, 15:4.

{b) Acczrding to the information and explanations given to us, the Company has
not con ducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,

{c) Accerding to the information and explanations given to us, the Company is
not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) Acccrding to the information and explanations given to us, the Group ha
CIC as & part of the Group.




XVil.

xviii,

xix.

KK,

XX,

Place: Ahmedabud
26/08/202:.

Date:

According to the information and explanations given to us, the company has not
incurred cash losses in the financial year and in the immediately preceding
financizl year.

There has not been any resignation of statutory auditors during the year,

According to the information and explanations given to us and on the basis of
the finencial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within 2 period of one year from the
balance sheet date.

With respect to obligations under Corporate Social Responsibility, the company
is required to transfer the unspent amount to a Fund specified in Schedule VIl to
the Corpanies Act within a period of 6 months from the expiry of the financial
year but the company is not under the obligation for CSR.

According to the information and explanation given to us, the company is not
requirec to prepare and present the consolidated financial statements and
hence raporting under clause 3 (xxi) of the Order is not applicable to the
Compatiy.

For, Parekh Parekh &Associates
Chartered Accountants

FRN - 132988% "

CA Sunny Pﬂe@y}

Partner

M.No- 131188
UDIN: 22131188AVY]QQ2269




ANNEXURE “B” TO THE AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act)

We have audited the internal financial controls over financial reporting of
Sustainable Spinning and Commodities Private Limited (‘the Company’) as of 31st
March, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s fiesponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 013,

Auditors’ Responsibili

Our responsibilify is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reportiag (‘the Guidance Note’) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extant applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require thal we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over firancial reporting was established and maintained and if such
controls operate| effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reportin, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Inlarnal Financial Controls over Financial Reporting

A company’s inernal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in z:cordance with authorizations of the management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely
detection of urauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, malerial misstatements due to error or fraud may occur and not be
detected. Also, srojections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over firancial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial contrcls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2022,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Inctitute of Chartered Accountants of India.

Place: Ahmedal:ad
Date: 26/08/2022

For, Parekh Parekh &Associates
Chartered Accountants

FRN - 132988W

CA Sunny PEIEW
Pariner

M.No- 131188
UDIN: 22131188AVYJQQ2269




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED
BALANCE SHEET AS AT 318T MARCH,2023

CIN: US1N0GT2012PTC072344

EQUITY AND LIABILI[IES:

1] Shareholders' Funds;
(a} Share Capital

"—

SH54.00 5854.00
(b} Reserves and Surplus 2 125622 101163
(c) Money received o ainst share warrants . -

7.2z G8E5.65

[2] Share application mney pending allotment: -

[3] Non-current Liabil{{les:
(2) Long-term borresvings
{b) Deferred tax Habilitios (MNet)
) Other long-term Habdlities
(d) Lomg-term provisions

[4] Current Liabilities:
{a) Short-term borroovings

4510.28 4601.28
25283 275.40

o W LA

4763.12 187668

3391.48 275798
{b) Trade payables 902.50 473,73
(e} Other current lizbilitdes 21260 296,64
(d) Short-term providons 10 258.65 259.95
476563 3823.259

T - |

TOTAL 16638.96 15565.60

ASSETS :

[1] Mon-Current Assety
{a) Propecty, Plant ard Equipment 11

(i) Tangible assets a074.60 6234.01

{ii) Intangible ass:ts

{1it} Capital Work-in-Progress 911.30 607,56

{iv) Intangible ass s under development

698591 6541.57
{b) Mon-current investments 12 12152 IUU,Eﬂr

() Deferrad tax asstis (Net) - -

(d) Long-tarm leans and advances 13 - -
(e} Other non-curren: assets 14 2140 =
14252 100,50

[2] Current Assels:
{a) Current Investm:nis 15 = 150.00
(b) Inventories 16 745,99 1356.95
{¢) Trade receivables 17 787311 377705
(d) Cash and cash equivalents 18 36.32 467.58
{e) Short-term loans and advances 19 17.76 19.68
(f) Other current assits 20 536.95 285227

951013 8623.53

TOTAL 16638.96 15565.60

0 (0)
[Contingent Liabiliies o wl Commitments | 21 271.53 221.53

Significant Accounting Policies 3
Notes Formimg Part of the Accounts

smﬁﬁﬂfﬂ'ﬁﬁﬁﬂ Commodities Private

For, Parekh Parekh & Jssocigtes Limited :
Chartered Accountanle 2k v%

SET Diketor

Director Director

For and mmm@%mﬁ“ g,
&

FRIN ~132958W
Jr

(CA Sunmi ]

Partner

M. No - 131188

UDIN: 22131188AVY] (102263

Place: Ahmedabad Place :Limbdi

Diate r 26/15/2022 Date : 26/08/2022




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH.2022
CIN: US1219G]2012PTC072344

I Revenue from Opeiations 2 32570.50 16948.93
[ Other income 3 838.09 690.00
N Total Income (1+11) 3340859 17638.93
IV Expenses
{a) Cost of Materizal consumed 24 2631435 11931.89
{b) Purchase of stock-in-trade 25 - =
{¢) Changes in inventories of finished goods, 26 60782 60.47
Waork-in-progress and stock-in-trade
(d) Employee benefits expenses 7 BB3.62 793.69
() Finance costs 28 710.87 60236
(d) Depreciation ard amortization expenses 29 946.72 1054.58
() Other Expenses an 360049 204068
Total Expenses 33065.87 17363.68
Profit [ (Loss) befors exceptional and extraordinary
items and Tax (ITI-TV) 342.73 255,26
Exceptional ltems/ excess provision write off = =
Prior Period Ttems - 3
Profit before extraot dinary items and Tax 34273 255.26
Extraodinary [tems - -
Profit before Tax 342.73 255.26
Less:Provision for Taxation
Current Tax 120.70) 194.65
Deferred Tax -22.56 -67.22
Profit from the perind from centinuing operations 24459 127.83
Frofit from discontining operations - -
Tax expense of discor luing operations -
Profit from discontiniiing operations - -
Profit/{Loss) for the period 244.59 127.83
Earning per Equity Share (EPS)
Mominal Value per share Rs.10/-
{ Previous Year Rs.10/-)
Basic & Diluted 042 0,22
Significant Accounting Policies 31
Notes Forming Part: of the Accounts _
For and prbehal‘ghdbmbersd At iimmeeny L.
For, Parekh Parekh &: Assg Sustainable Spinning and Commaodities Private Limited
Chartered Accountanfs
FRN -132988W firacto
5 - e
(CAS Parekh) Director Director
Pariner
M. Mo -131188
UDIN: 22131185AVY]QQ2269
Place: Ahmedabad Place :Limbdi
Date : 26/08/2022 Date : 26/08/2022



SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2022

CIN: U51219G]2012PTC072344

B il e R
A, CASH FLOW FROM OQFERATING ACTIVITIES

Met Profit after Tax and Zxtraordinary Items 244 59 127.83
Adjustments:
Depreciation 04672 105458
Provision for bad and doubtful debts - .
Interest Income 1005 15.30
Finance Cost TI10.87 602,346
Provision for Tax . .
Deffered Tax Liability -22.56 -67.22
Operating Profit before 'Working Capital Changes 1860.56 1702.25
Changes in Working Caipital :
Inventories 610.96 172.98
Short Term loans and advances & other current assets 2167.24 -396.47)
_ {Trade Payables 429.17 24720
Trade Receivables -4096.07 -322:66
Other Current Liabilitie: 9534 1717.44
Cash Generated from Current Assets -B84.03 141850
Direct Tax Paid = 5
NET CASH FLOW FROCM OPERATING ACTIVITIES (A) BRE.53 3120.74
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances & other non current assets 42,42 -164.79
Purchase of Fixed Asset & Capital WIP 191561 67983
Interest Income from Investments 10,05 15.30
Miscellaneous Expenditire - -
Proceeds on sale of fixec dssets 82456 .00
NET CASH FLOW FROM INVESTING ACTIVITIES (B) -1123.42 52831
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Caoital - -
\Proceeds from securities premium - -
Proceeds from Long Term Borrowings -91.00 -1123.30
Short Term Borrowings 608.50 -149.85
-IFinance Cost 710.87 602.36
Proceeds from Subsidy - .
Other Long Term Liabilty - -
Proreeds from Share Applications Money Pending Allotments - =
NET CASH FLOW FROM FINANCING ACTIVITIES (C) -193.37 -1875.52
NET INCREASE IN CASH AND CASH EQUIVALENTS
(A+B+C) -431.26 415.91
Cash and Cash Equilents (Opening) 46758 5167
Cash and Cash Equilents (Closing) 3632 467.58
L. 0
Foasidion i hai T S rstors
Far, Parekh Parekh & /issociates Sustainable Spinning and Commodities Private Limited
Chartered Accountanty '
FRN Ji&flﬂ&ﬂw ) o . ey ﬂa}t‘tk'-
(CA Sunny Parekh) Director Director
Pariner
M. No - 131188
UDIN: 22131188AVY])
Place: Ahmedabad Place :Limbdi
Date : 26/08/2022 Date : 26/08/2022



SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 318T MARCH, 2022
[Ampunt Rs. In Lacs)

ENDED ON 315T

Authorised: o
60000000 Equity Shares of [15.10/ - each 6,00,00,000 &000.00 6,00,00,000 6000.00
ssued, S i Fully paid ap: _
58540000 Equity Shares of [ts. 10/ - each 5,85,40,000 5854.00 5,85,40,000 5854.00
Total 545,40,000 5854.00| 585,440,000 5854.00
NOTE-1.1
g and at the end of the rep

! B} ESEa
tanding at the bzginning of the

Shares year 5,85,40,000 5,85,40,000

Add: Shares issued during (he year = - -

Less: Shares bought back d« ring the year - - - -
Shares outstanding at the =1d of the year 5,45,40,000 585400/ 5,85,40,000 ERE4.00
Mil equity shares (PY Nil} ie held by holding company / or their subsidiaries / associates.

MNOTE-1.3

Details of

r of total number of shares issued b

==
1,98,17,100

: i Nars 33.85% 1,98,17,100
Meenajbanu Husenali Nars nh 1,53,15,700 2616% 1,53,15,700 26.16%
| Mohmmadhasnain Husenali Narsinh 1,91,17,200 _32.66% 1,91,17,200 32.66%
Fatema Mohmmadhasnain Marsinh 42,90,000 733% 42,590,000 7.33%

NOTE-14
e




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

'S FOR THEYE
(Amount Rs. In Lacs})

N 318T

Opening Balan:: 783.50| 655.67
() Met Profit / (Met Loss) for the current year 244.59 127.83
() Transi :r from Share Premiun
(+) Trans¢2r from reserves
(+) Deferrad Grant 22813 228.13
(-} Proposad Dividends
(-} Tax on dividend
(-} Transfer to General reserve

Closing Balalnet 1256.22 101163

Total 1256.22 101163

Secored

(A) Bonds: / debentures

(B) Term loans

State Banl OF India T/L-33631075497

State Banl Of India T/L-33631172741

State Banl Of India T/L-36857489200

State Banl. Of India T/ L- 39486058685

State Banl Of India WCL- 39455067050
Indian Bk T/L- 6522225372

Indian Bank WCL- 6899237557

Bank of Buroda T/L-77970600000131

Bank Of Baroda WCL- 77970600000103
State Ban} Of India T/ L- 40525707654
State Banl Of India Gecl-40108706266
Indian Bank GECL- 7034503324

Bank Of Baroda GECL

{C) Deferrad Payment liabilities:

(D) Deposits

(E) Loans and advances from related partes
(F) Long berm maturities of finance lease obligations
(G) Other loans and advances

Unsecured

(A) Bond: / debentures

(B) Term [ oans

(C) Deferr=d Payment labilities

(D) Depasits

(E) Loans ind advances from related parties
{a) From Directors
(b) From relatives & Others

(F) Long term maturities of finance lease obliga

(&) Other loans and advances

CRIRERT

1124.86
101167
227.18

S84.44
308.04

=)

* gyt

Total . 4’&‘,:}

. ﬁq'z".':l L
L
é/

4510.28

4601.25

e — =
' r:nnut’n'@y



Deferred Tax Liability for the period ended 31st March, 2022 has been provided on the

estimated tax co mputation for the year. Major components of deferred tax Habilities arising
o2 account of tiing differences are ;

(b) Others

(a) Provision for 2mployee benefits = .
(b) Others (Speci‘y nature) - .
Total - 5




NOTE-7
SHGET TERM 30RRQ

Loans repayable on demand (Refer to Note 7.1)
State Bank Of India JaBAY Faa.0
Inedian Bk CC &Eﬁﬂﬁﬁﬁﬂ _ 401.7 326.45
State Ban). Of India 33807486884 - 20.86
Bank Of Earoda 77970500000052 382.93 340.61
(a) Term Loan 4 /C no, 33631075497 payable within next 12 moriths B RTe
(b) Term Loan £/ C no. 33631172741 payable within next 12 months 7E0.00 635.00
(c) Term Loan #/C no, 36887489200 payable within next 12 months 87.24 84.00
(d) Term Loan //C no. 39486058685 payable within next 12 months 20.70) 075
(e) Working Capital Demand Loan A/C no. 38455067050 payable 1545 siiig
within next 12 rionths ‘
() Term Loan 4 /C no, 6522225372 payable within next 12 months R =0
(g) Working Cisital Demand Loan A/C no. 6899237557 payable 20,83 1655
within next 12 ronths
ﬂ E;r;n Loan /1/C no. 7970600000131 payable within next 12 20455 £89.00
(1) Warking Capital Demand Loan A/C no, 7870600000103 payable 667 26,57
within next 12 ronths
(d) GECL Loan A/ C no, 40108706266 payable within next 12
- L 152.50 =
months
(d) GECL Loan A/C no. 7034503324 payable within next 12 months 748 -
{d) GECL Loan A/C no. 40108706266 payable within next 12 .
months | =
5231.67 278298
Unsecured:
{a) Loan Irom Directors 159.81 -
(b} Loan ‘rom Relatives of Directors - -
(c) Depecits - -
(d) Other loans and advances - o
159.81 -
Total 3391.48 2782.95
Note 7.1

Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all
Other Current assets of the company,

NOTE-8

Trade payable: {Ageing attached)

Total




Advances from customers 29.73
TDS Payable 3239
E.P.F. Payables 147
CGST Payable -
SGST Payable -
TCS Payable 211
Income Tax Asscssment A.Y. 2017-18 payable 1@9.39]

Total 212,60

(a) Provision for Employee benefits T

(b) Others (Specify nature)
Unpaid Flectric Bill 75.00
Unpaid Salary Expenses 62.65
‘Provision for Income Tax for current year 120.70
Provision for Audit Fees 0.30
Total 258.65

(a) Trade Invesiments

(b) Other Inves ments
Fixed dejosit SBI Wadhwan 25,62
Fixed dejposit SBI Overseas 3619
Fixed deposit Vijaya Bank -
The Cottert Corporation of India 270
Deposit Vvith Gujrat Gas 1.06
Earnest Noney for Pgvel By 2485
Fixed Deposit-Wind Turbine 31,13
Total 121.52

{a) Capital Advances
(b) Security Deposits
(¢) Loans and sdvances to related parties
(d) Other loans and advances

Total
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Other current asset
Trade Receivables due for more than 12 months (Ageing attached)

21.40

Total

2140

(a) Trade Invesiinents
SBI Mutua | Fund . 150,00
() Other Investnents - =
Total ! - 150,00
Less: Provision {or dimunation in the value of investments -
Total = 150.00

(A) Inventories: /As certified by the management)
(a) Raw niaterials ' 145.84 148.98)|
(b) Work-in-progress = i
(c) Finish:d goods 600,15 1207.97
(d) Stock-in-trade - -
(&) Packir g materials = -
745,99 1356.95
(B) Goods in trznsit shall be disclosed undler the relevant sub head
of inventories ) B
Total 745,99 135695




Cash:

Cash on Hand 283 638

Balances with Banks:

State Bank Of India’ 13.68 454,60

State Bank Of Irulia 33807486884 19.81 =

State Bank Of Inulia M36729809858 - b.60

Bark Of Baroda 77970200000422 = 0.0
Total 36.32 46758

(a) Loans and advances to related parties

{b) Other loans =nd advances

1776

Total

17.78

Advances to sup pliers.

TDS receivable.

Excess Tds Paid F.Y. 2020-21
TCS Receivable

Advance tax Current Year
L.C. 7%Interest Subsidy
LC.Output GST On Yarn Subsidy
1.C.Power Tarril Subsidy
TUF 2% Interes! Benefit

Mat Receivable 41 AY, 18-19
Mat Recelvable AY, 19-20
Mat Recelvable &Y, 20-21
Prepaid Insurance

Deferred Factor Licence fees
CGST Receivable

SGST Receivabl:

1G5T Receivablt

174.35 1991.96
44.43 6.86
0.06 0.95
: 7.66
26.00|
f 223.05
193.13 280.43
30,61 20.24
95.31 95.31
- 127.
14.39 3B.48
11.77 11
1074 934
1.06 011
108.06 :
102,87 -
0.54 1214




| SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES T() FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2022
{Amount Rs. In Lacs)
NOTE-22

REVENUE FI{( lM DI’ERA‘I’IDNS

Domestic Sales 3257050 16948.93
Other Operatin ; Revenues - -
TOTAL 32570.50 16948.93
OTE-23

OTHER INCC/IE:

E.D. Interest Income 10.05 6.32]
G5T Subsidy inzome 521.38 369.69
Cash discount 340 -
Late Payment Interest Income - 899
Packing & Forwading Charges on Sales 1.70 236
Commission income 301.56 302.26
Foreign Exchange Gain/Loss - 0.01
Rate Difference - 0.38
TOTAL B38.09 690.00

NOTE-24 "M

Opening fi?tuck 148,98 261.49
Add: Purchases 26311.21 11819.38
Less; Closing Stock 145,84 148.98

TOTAL 26314.35 11931.89

TOTAL




NOTE- 26

CHANGES IN NVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS

_AHD STOCK - IN-TRADE

Inventories at e end of the year:
Stock-in-trade - =
Work-in-r rogress » .
Packing v aterial - -
Finished Coods 600.15 1207.97
TOTAL 600.15 1207.97|
Inventories at the beginning of the year:
Stock-in-trade = =
Work-in-progress = _
Packing M aterial : f
Finished Cioods 1207.97 1268.44
TOTAL 1207.97 1268.44
et (Increase) / Decrease. 607.82 60.47
NOTE-27

EMFLOYEE BE [EFITS EXPENSES:

Salaries, Wages & Bonus 873.68 771.25
Contribution te provident & other funds 9.24 7.27
Employee Benefit Expenses 258 15.16
| Remuneration to Directors 012 -
TOTAL 885.62 793.69

L
Depreciation on Tangible Assets A&- {{%q 946.72 1054.58
=5/ 5
TOTAL [» 7] aaw}f. 946.72 1054.58
K3 i 3
G
Zoacones



Direct Experses:

Factory Expense 0.37 017
Loading - Urloading Expense - 028
Packing Mab:rial 315.73 208.88
Water Expenses 6.38 571
Freight & Trinsportation Expenses 7558 215
Lubricant, (/] And Greese 9.47 8
PGVCL Expimse 1733.08 1667.32
Job Work 5.6l -

Barex 0.94 -
Caustic Sods 0.23 -
Colors & Chemigals 0.37 -
Sopport Ser. Crop Prod. 145,00 -

Total(a) 2295.75 1913.11
Administraijon Expenses:

Insurance E (penses 26.59 26,53
Building Repairing Expense 209.95 15.81
Auadit Fees .55 0.55
Bad Debts 451,88 302.85
Donation Expenses 6.99 4,55
Lab Testing Ixpense 24 627
WVat/Cst Expense - 1.02
Office Experses 5.4 5.05
LEl Expenes - 0.03
Professional Fees 6.73 546
Technical Services And Consultancy 5.45 5.44
Loan Processing Fees (Wind Project) 29.49 -
Organic Cotzon Inspection/ Certificate Igst 18% 611 8.49
Repairing E::penses 2391 15.01
Electrical Expense 1122 746
Fire Protection Expense 0.24 1.94
Canteen Exj enses 63.40 4531
Keyman Ind srance Exp 49.51 90.23
FOB Expensz 0.01 .03
GST Expens2 1.1a 1.70]
Interest On VAT Income Tax 124 D85
Income Tax Assessment AY. 2017-18 - 20289
ROC Expenies 028 (.24
Round Off fuccount 0.00 0.00
Stationery Sxpense 0.23 0.37
Surveillance Fees 1.57 2.37
TDS Interes: 0.77 078
TCS Interes: 0.2 0.30
Parts Expense 253.98 207.58
Weight Sho lage 0.25 -
Courfer Expense 142 0.35
Membership Fees 0.32 0.07
Quality Allowance 3.15 -
Laboure Exp 8.50 3.42
Foreign Excnange Gain/ Loss 0.01 -
Rate Diffrerice 13.19 -
Travelling I xpenses 0.9 -
Professioni. Tax - 0.43
Security Service - D42
Cash Discount 206 (.47
Custom Dy - 0.04

Taotal(b) 1228.60 96444
Selling & Cistribution Expenses; e g s
Advertisernent Expense S5 “553,, 1.50 1.71
Commission Expense =" =\ 74.65 61.42
Tatal(c) = |77 732808y | &5 76,15 63.13
CA NP
TOTAL(a+b+c) \f’@,, it/ 3600.49 2040).68
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SUSTAIM ABLE SPINNING & COMMODITIES PRIVATE LIMITED

LOAN AND ADVANCES TO RELATED PARTIES

(Amount Rs. In L=ac5]

Type of Borrower Amount of loan or | Percentage to the total
advance in the Loans and Advances
nature of loan in the nature of loans
outstanding

Promoter E 2

Directors = =

KMPs -

Related Parties




trade payables

Particulars

Outstanding for following periods from due date of

Lessthan 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) MSME

850.28

43.61

802.90

(i} Others

(i) Disputed du2s
~ MSME

{iv)Disputed duns -

Others

B59.28

43.61

902.90




trade receivables

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

6 months -1 year

1-2 years

2-3 years

More than 3
years

Taotal

good

(1) Undisputed Trade
receivables - considerad

FTI92.58

BO.53

5.28

4.78

11.34

7894.51

doubiiul

(i) Undisputed Trade
Recelvables - considare:

good

(i) Disputed Trade
Recelvables— considarad

Receivablas —
doubtiul

{iv) Disputed Trade

considered

TT92.58

80.53

5.28

4.78

11.34

7854.51




SUSI'AINABLE SPINNING & COMMODITIES PRIVATE LIMITED

DISCLOSURE OF RATIOS
explanation Tn case of change
Ratios 2021-22 2020-21 % change Is more than 25%
Currant Ratio 200 2,28 -11.53 MA
{Total Curranl Assats/
Total Current Liabilities)
Dbt Equity Ratio 1.34 147 576 MA,
(Total Dbt/
Total Equity)
Debt Service Coverage 0.88 1.51 -41.83 profit is lowear
Ratio
{Met Profit befare
tax+Deapreciation+intares Yin
stallments)
0.03 0.02 84.75 PAT is almost 0% higher as
Raturm on Equity Ratio compare to previous year
(PAT/Shareholder's funds)
4368 12.49 248 55 sals of current year is almost
Inventory turnover ratio double while inventory is lesser
{Met SalesiAverage by approx 45% &s compare to
Inventory) lzst year
Trade Receivables furmovar 4.13 4.49 -8.06 NA
ratio
(Met sales Trade
Recsivahlas)
Trade payables wrnover 29,14 24,05 18.80 NA
ratio
(Met purchase Trade
Payablas)
458 247 B5.56 sales Is almost doubs as
compare 10 previous year but
Met capital tumover ratio shareholder fund doss nat
(Sales/ Sharshalder's increass comparately dus to
Funds /) proft
1.05% 1.51% -30.13 sales is almost double as
compare to previous year and
o Proft increases only by 34% as
Wet profit ratio
(Net Profit'Sales)*100 SORAre 19 previous year
0.15 0.12 1863 NA,
Return on Capital employs 4
(EBIT/Capital Employed)
Return on investment 481% 3.73% 31.49 profit is lower
Met profit
Cost of Investment*100




CIN: US1219GJ2012PTC072344
NOTE: 31

SIGNIFICANT A CCOUNTING POLICIES:
All Amount are Iis. In Lacs

1 Basis of Accounting;

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses accounted
on accrua basis, unless otherwise stated, as per the Accounting Standard issued by

the Institite of Chartered Accountants of India and the relevant provisions of The
Companiss Act 2013.

2 Property, Plant and Equipment:

a) Propeity, Plant and Equipment are stated at cost of acquisition less accumulated
depreciation. All cost attributable to bring the fixed assets to a making condition
are capitalized.

When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included
in Proiit And Loss Account.

b) None of the PPE and Intangible Assets have been revalued during the year.

c¢) All Immovable properties capitalized in books of company are having title deed
in the name of company.

d) Capital work in Progress:

Following is the breakup of the amount of capital work in progress related to
turbine project:

Less than 1 1-2 years 2-3 years More Total
yesr than 3
years
911.30 lacs - - - 911.30 lacs

e) Procesding under Benami Act:
No proceeding during the year has been initiated or pending against the company

for holding any benami property.
3 Depregiation:
a) There is no intangible fixed asset on last day of the yearuplerreview.
"lr'f‘:'-‘
g
.



b) Depreciation on fixed assets is provided on WDV method and in the manner
Prescribec in schedule II to The Companies Act, 2013.

Fixed Assets are stated at cost, less accumulated depreciation.

4 Valuation of Inventories:

Inventorizs have been valued at Cost and Net Realizable Value whichever is lower.
Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
inventorics to present location.

The same has not been physically verified by us and we relied upon certificate
provided oy the Management.

Company does not maintain stock of Spares & Parts. It purchases when the same is
required, s0 amount of Spare parts has been charged to P & L A/c. There are no such
Spares and Parts which have useful life more than a year so company does not
capitalize it.

5 Emplgyee Benefit:

All empioyee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee renders
the related service. Liability on account of encashment of leave, Bonus to employee is
considered as short term compensated expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on the
basis of actuarial valuation and make provision for gratuity liability. However, company
has not provided for gratuity liability in the financial Statement.

6 Investrients:
Long Term Investment are stated at cost and which are for a maturity period of
more than 12 months.

7 Revenue Recognition:
a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates.

b) Other items of revenue recognized are in accordance with the Accounting
Standard ‘Revenue Recognition’ - (AS-9) issued by The Institute of Chartered
Accountant of India.

Accordin gly other income is recognized when no significant uncertainty as to its
determination or realization exists.




8 Expenses:
Expences are accounted for on accrual basis and provision is made for all known
losses ind liabilities.

Bad d>bts of Rs. 491.88 Lacs has been written off in books for which no
docurmentary evidences has been provided to us for the verification so in this
regarcd we are unable to comment upon.

9 Foreign Currency Transactions :
There is fcreign exchange transaction during the year and due to which foreign
fluctuation loss of Rs. 668/ - arised and debited to profit and loss account,

10 Goveirnment Grant:
Powur Subsidy: Rs. 101.21 Lacs
Inter2st subsidy: Rs. 180.15 Lacs
GST Subsidy: Rs. 521.38 Lacs

GST subsidy have been shown as income.
Interest and Power Subsidy has been shown by netting off the respective expense.

11 Taxes on Income:
a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results for
the year at the current rate of tax in accordance with the provisions of the Income Tax
Act,1961.

¢} In acccrdance with Accounting Standard ‘Accounting For Taxes On Income’ -
(AS5-22) issued by The Institute of Chartered Accountant of India, amount of the
deferrcd tax for timing difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substentively enacted as of the balance sheet date.

12 Earnings per Share:
In determining operating and total earnings per share, the Company considers the

net profit after tax. The number of shares used in the computing basic earnings per
share is the weighted average number of shares outstanding during the period.

13 Borrowed Funds from Bank/Financial Institution:

Funds taken from the banks and financial institutions have been utilized for the
purpose il was taken.




In absence of details provided to us for the verification we are unable to comment whether the
quarterly retums or statements filed by the company with financial institutions or banks are in
agreement 'with the books of account of the Company or not for all the months except march 2022
for which ztails are available with us but stock does not match with the details submitted to banks
and stock value is less by 4 crores in the books as compare to stock statement submitted to bank.

14 The Company has not been declared willful defaulter during the year.

15 The Company has no relations with strike off company during the year.

16 During the year on sanction of the loan charge to be registered with ROC by the
Company was done in FY 2022-23 before signing date as disbursement of the

loan was done in FY 2022-23 s0 as on date no charge is pending to be registered
with ROC.

17 The Company has not traded or invested in crypto currency during the year.
18 CSR provisions are not applicable to the Company during the year.

19 There is no scheme of arrangement for merger,/ demerger/ amalgamation has
been approved in its case by NCLT during the year.

20 Contingent Liability/Assets:

Compeny has Bank Gurantee of Rs. 221.53 Lacs. for PGVCL.

NOTES 'ORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial
statemenl- Previous year's figures have been regrouped / reclassified, whenever
necessary o confirm to the current year presentation.

1. Contir.gent liabilities provided: Rs. 221.53 Lacs (Previous Year Rs. 221.53 Lacs)

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil),

3. Previous year figures are regrouped / rearranged, whenever
Necessary / practicable to conform to current year's presentation based on new
Schedule - VI notified by the Ministry of Corporate affairs.

4.(a)Related parties disclosures, as required by Accounting Standard -18 are given below:




1. Directors and Directars:
their relatives 1 Minajbann Husenali Narsinh

L

2) Mohamedhasanain Husenali Narsinh
3) Husenali Yusufali narsinh
4} Fatema Mohmadhasnein Narsinh

Related Parties -

2) Pratham Paper Products Pyt Ltd
3) MAH Textiles LLP
4) KRSolvent LLP

1) Milan Ginning Pressing Private Limited

Nole: A related party is as identified by the company and relied upon by the

auditors,

(b)Transactions carried out with related parties referred to above, in ordinary

Course of business:

Sr.no | Farty name Nature of Transactions Amount (Rs,
In Lacs)

1 Milan  Ginning Pressing Private | Purchase 23319.41
Limited

2 | Milan Ginning Pressing Private | Sale 19342.44
L mited

3 MAH Textiles LLP Purchase 136.35

4 | MAH Textiles LLP Sale 9041.46

5 | Sustainable Knitting LLP Sale 1343 .46

6 Fratham Paper Products Pyt Ltd Purchase 79.72

7 | Narsinh Fatema Mohammadhasnein Director Remunaration 0.12

8 | Narsinh Meenazben Husenali Loan Taken form Director 159.81

5. Confirmation of balances received / to be received from debtors, unsecured loan,
creditors and loans and advances are required to be reconciled whenever necessary

and suitably ndjusted and we rely upon Management for the same.

6. Deferred Tax

Consequent to the issuance of Accounting Standard 22 " Accounting for
Taxes on Income ’ the Institute of Chartered Accountant of India, the

Company hes recognized the deferred tax liability as under

Particular _31/03/2022
Deferred “ax Liability 27,539,583

Less: (Deforred Tax Assets)

Liability (2.256,335)

Net Deferred Tax Liability 25283248

e ™

T
L

31/03/2021
34,261,991

(6,722,408)
27,539,583



Further Total MAT credit is available as under:

Total MAT credit entitlement and available for AY 2022-23 s Rs,178.20
Lacs

7. Remuneration:
Details of expenditure incurred on employees who were in receipt of remuneration
at the rate not less than Rs, 24,00,000/- per annum or Rs. 2,00,000/ - per month when
employed for the part of the year : NIL, For the previous year : NIL

8. Remuneration to Auditors:

Particular 2021-22 2020-21
Audit 0.30 0.30

10. The Following amounts are being remited directly by Government of india on
account of PMRPY and PMPRPY in F.y 2021-22:

i
1 April 5692 12932
2 May 5313 12065
3 June 0 0
. July 0 0
5 August 0 0
6 September 0 0
7 October 0 0
8 November 0 0
9 December 0 0
10 January 0 0
e & (0 February 0 0
| 12 March 0 0




14. There was a demand of Income tax of Rs. 261.79 Lacs wide notice no.
ITBA/AST/S/156/2019-20/ 1020598362(1) for A.Y. 2017-18 for which we have agreed to pay
10% immediately and 90% as 24 equal instalment from January 2020 to December 2021 But
due to covid times there were liberty given on instalment as informed to us by the management
so during 2021-22 Rs. 30 Laes has been repaid against the liability created and Liability of Rs.
139.89 Lecs is pending as on 31/03/2022.

15 Trade payables and receivables ageing is for FY 2021-22 only. Previous year's
figures are not available so the same has not been regrouped in current and non

current.
For, Parekh Parech & Associates SUSTAINABLE SPINNING & COMMODITIES (P) LTD
Chartered Accountants Sustainable Spinning & Commadities Pyt Lid.
FRN -132983W
A - acior
J{j% e . gl et
CA Sunny Parekh Director Director
Partner
M.MNo-131188
UDIN: 22131188 AVYJQQ2269
Place: Ahmedabad Place: Limbdi

Date: 26/08/2022 Date: 26/08/2022



