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S.P. PAREKH & C
CHARTERED ACCOUNTANTS

Address : 201, Abhiiyot, Neor Avonti

Billeshwor Mohodev Rood, Sotelllte,

Mob. : + 91 98257 61041, E-moil :

Independent Auditor,s Report

To The Members,

MILAN GINNING PRESSING PR,IVATE LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of the Milan Ginning p
Private Limited which comprise of the Balance Sheet as at 31stM arch2019,the Sta.
of Profit and Loss for the year ended, Cash Flow Statement for the year ended
summary of significant accounting policies and other explanatory information.

Managemenfs Responsibility for the Financial statements
The Company's Board of Directors is responsible for the matters stated in Section
o{ the companies Act, 2013 ("the Act") with respect to the preparation and
of these financial statements that give a true and fair view of the financial posi
financial performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Accounting
specified under Section 133 of the Act, read with Rule 7 oi thu Companies (
Rules, 20'1,4. This responsibility also includes maintenance of adequate accounj
records in accordance with the provisions of the Act for safeguardingthe assets of
Company and for preventing and detecting frauds and other irregularities;
and application of appropriate accounting policies; making judgments and
that are reasonable and prudenU and design, implementation and maintenance
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
presentation of the financial statements that give a true and fair view and are free
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express Ern opinion on these financial statements based on
audit. We conducted our audit in accordance with the Standards on Auditing issued
the Institute of Chartered Accountants of India, as specified u/s 143(10) of the ,

Those Standards require that we comply with ethical requirements and plan
perform the audit to obtain 'reasonable assurance about whether the fina
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
and disclosures in the financial statements. The procedures selected depend on I

auditor's judgmen! including the assessment of the risks of material misstatement
the financial statements, whether due to fraud or error. In making those



::t^:r^r::iO, 
ttre, auditor considers internal control relevant to thepreparation and fair presentation of the financiar statements iur rrsDsrrLdlr.(,r ur fne flnanclal statements in order to designprocedures that are aPPropriate in the circumstances, but not for the ournrnot for the

:lflj::g^1,:llli." :" .hu effectiveness of the entity's internar cont oL l,|]ifi;fl.n auqll
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policies used and

the overall presentation of the fiiancial statements.

We believe that the audit evidence we have obtained is sufficient and appropria
provide a basis for our audit opinion.

Opinion:

In our opinion and to the best of our information and according to the

ii.

iii.

given to us, the financial statements give the information required by the Act in
manner so required and give a true and fair view in conformity with the
principles generally accepted in India:

l. in the case of the balance shee! of the state of affairs of the Company as at 3Lst
March 2019;

In the case of the statement of profit and loss, of the profit for the year ended on
that date.

In the case of the statement of cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) order, 2015 (,,the orde
issued by the Central Government of India in terms of sub-section (11)
section 143 of the Act, we give in the Annexure A, a statement on the
specified in the paragraph 3 and 4 of the order.

As required by section 143(3) of the Act, we report that

a. we have obtained all the information and explanations which to the best of
knowledge and belief were necessary for the purpose of our audiu

b. In our opinion proper books of account as required by law have been kept
the Company so far as appears from our examination of ttrose books.

c. The Balance sheet, statement of profit and Loss and Cash Flow
dealt with by this Report are in agreement with the books of account.

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash
statement comply with the Accounting Standards Specified under Section
of the companies Act, 2013 read with Rule z of the Companies (Accoun
Rules,2014;

1.

,fy.

)



e. on the basis of written representations received from the directors as on
March 2019, and taken on record by the Board of Directors, none of
directors is disqualified as on 3l,tMarch 2019, from being appointed
director in terms of section lee) of the companies Act, 201g.
with respect to the adequary of the internal financial controls over
reporting of the Company and the operating effectiveness of such con
refer to our separate report in,Annexure B,; and

g. with respect to the other matters to be included in the Auditors,
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2

in our opinion and to the best of our information and according to
explanations given to us :

The Company has disclosed the impact of pending litigations
financial position in its financial statements.

m.

II. The Company has made provisiory as required under
applicable law or accounting standards, for material
losses, if arry, on long-term contracts including derivative contr
The Company is not required to transfer the amount to the In.
Education and Protection Fund.

Place: Ahmedabad
Date:06/09/2019

For, S. P. Parekh Co.

(Proprietor)
M.No- 131L88
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(i)

(ii)

(iii)

(iv)

(v)

(a)- Company is maintaining proper records showing full particulars,
including quantitative Details and situation of fixed assets.

(b) These fixed assets have been physically verified by the management at
reasonable Intervals; we have furthei informed that no material
discrepancies were noticed on such Verification.

(c) Title deeds of all immovable properties are held in the name of Company.

(a) Physical verification of inventory has been conducted at reasonable
intervals by the managemen!

(b) The comPany is maintaining proper records of inventory and no material
discrepancies were noticed on physical verification.

The company has not granted any loans, secured or unsecured to companies,
firms or other Parties covered in the register maintained under section 1g9 of
the Companies Act.

The Company has not provided loan to related parties under the provisions
of section 186 of the companies act, 2013. The company has 

"o*pliud 
*ith

the provision of section 185 and 186 of companies act 2013 with respect to
loan and investment made.

In our opinion and according to information and explanation given to us the
comPany has not taken any deposit pursuant to provision of Section Z3 to 76
of the Companies act, 2013.The company has not taken unsecured loan
during the year but has unsecured loan as on 31st march 2019 from below
mentioned parti

Sr.

No.

Party Name Relationship Amount

1. Minazben Husenali Narsinh Director 299,990.00

2. Basiraben Yusufbhai Related

Person
31.,529.00

3.

Masumaben Khushalbhai

Related

Person 2'1,,0'I..6.00

4 Husenali Yusufali Narsinh Director 1,00,00,000.00



(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

Narsinh Mohmmadhasnein

Sub Section (1) of Ssection 148 of the Companies Act,20!3is not applicable to
comPany.

(a) Based on the records produced before us the company is regular in
depositing undisputed statutory dues including provident rrr,a, urrrf,loy"ur,
state insurance, income-tax, sares-tax, wealth tu*, arty of customs, duty of
excise, value added tax, GST, cess and any other stafutory dues.

(b) According to information and explanation given to us no dues of income
tax or sales tax or GST or wealth tax or service iu* o, duty of customs or duty
of excise or value added .tax or cess which have ,,oi bu"r, deposited on
account of any dispute.

The company has not defaulted in repayment of dues to a financial
institution or bank or debenture holders.

According to the informations & explanatiorrs given to us term loans were
applied for the purpose for which the loans *"." obtained;

According to the informations & explanations given to us no fraud by the
comPany or any fr11d on the Company by its officers or employees has been
noticed or reported during the year.

Provisions of section 197 rcad with fthedule v to the Companies Act, 2013
related to managerial remuneration is not applicable to company. The
Company has paid total Managerial remuneration of Rs. NIL.

Provisions specified in Nidhi Rules, 20'1.4 are not applicable to company.

According to the informations & explanations given to us all transactions
with the related parties are in compliance with sections 177 and, L88 of
Companies Act, 2013 and the details have been disclosed in the Financial
statements etc., as required by the applicable accounting standards.

According to the informations & explanations given to us the company has
not made preferential allotment or private placement of shares during the
year under review so, requirement of section 42 of the Companies Act,2013
are not applicable to company.

According to the informatibns & explanations given to us the company has
not entered into any non-cash transactions with directors or'persons
connected with him so, the provisions of section 192 ofCompanies ect, ZOfg
are not applicable to company.

5 Director

64,00,000.00

{Y-



(xvi) Provisions of section 45-IA of the Reserve Bank of India Act, 1934 are
applicable to company.

Place: Ahmedabad
Date: 06/09/2019

For, For, S.P. Parekh & Co.

s,tw

Accountants

M.No- 131188



Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
1,43 of the Companies Act,201B (,the Act,)

We have audited the internal financial conkols over financial reporting of MilanGinning Pressing private Limited ('the Company,) as of 31 March 2019 in
conjunction With our audit of the financial statemenis of the Company for the year
ended on that date.

The ComPany's management is responsible for establishing and maintaining

:*:, ^*:f*::1,^:"lT.f 
,Tu, on the internat control olrur"finu.,.ial reporting

criteria established 9l the Company considering the essential comp#;';?
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAf). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls-that we-re operating effectively for ensuring
the orderly and efficient conduct of its busineis, inclidlng adhlrence to the
Company's policies, the safeguarding of its assets, the prevertior, and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as reqlired under the
Companies Act, 2013.

Auditors' Resnonsibilitv
Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting ('the Guidance Note') and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10) of the Companies Aci,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controli over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors' judgmen!
including the assessment of the risks of materiai misstatement of the financial
statements, whether due to fraud or error.

m
MEM.l,ll-1 ffitrPr
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We believe that the audit evidence we have obtained is sufficient and appropriate
provide a basis for our audit opinion on the Company's internal financial contr<
system over financial reporting.

nternal Financial
A company's internal financial control over financial reportlng isiprocess designed

::^pl"-Ilt 
r.:i:""*F ass:1an:e regarding the reliability of fLu.,"irr reporting"and

the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies urd p.o."dures that (1) pertain to
the maintenance of records that, in reasonable detaii, accurately and'fairly reflect
the transactions and dispositions of the assets of the .ornpu.y; (2) provide
reasonable assurance that transactions are recorded as rr"."rrrry to permit
preparation of financial statements in accordance with g.r-r"ruily accepted
accounting principles, and that receipts and expenditures of the company are Uling
made only in accordance with authorizations of the management and directors o]
the company; and (3) provide reasonable assurance regardirg prevention or timely
detection of unauthorized acquisitiory use, or dispositio., oitiu company's assets
that could have a material effect on the financial stitements.

Internal I
Because of the inherent limitations of internal financial controls o.r-er finincial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud *uy oi.rrr and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedrr"i ,rruy
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2019,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Conkols Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place: Ahmedabad
Date: 06/09/2079

For, For, S.P. Parekh & Co.
Chartered
FRN.

s.ff&
CA Sunny
Proprietor

*/::;M.ilo.l3ltar\ *
.r-It;lN Hc. l3tzglvl.-
,{\ ruuruaru /-Fl

M.No- 13L188
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(a) Share Capital
(b) Reserves and Surplus
(c) Money received agairut share warrants

(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other long-term liabilities
(d) long{erm provisions

(a) Short-term borrowings
(b) Trade payables

(i) Total o/s dues of micro enterprise and
small enterprise; and

(ii) Total o/s dues of creditors other than
micro and small enterprise

(c) Other current liabilities
(d) Short-term provisions

123,117,524

1685&20s

585,759,2L4

11&035,283

756,81,6,911

3szs35

u1,,674,938

t77,807,549

240,U7,8r7

(a) Prooerty, Plant and Eouipment
(i) Tangible asseb
(ii) Intangible asseb
(iii) Capital Work-in-Progress
(iv) Intangible assets under development

(b) Non-current investnnenb
(c) Deferred tax assets (Net)
(d) long-term loans and advances
(e) Other non<urrent assets

(a) Current Investrrents
(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances
(f) Other current assets

72

13

74

15

16

t7
18

L9

20

33,583,659

33,583,559

899,939

691,,251,,346

L24M,559

93,710

12,a4,559

9%,9U

851,803,185

Formimg Part of

M i I a ff Grfi ftT,uf f6 gS imqf ,P."rff.
For, S.P. Parekh & For, Milan Ginning Pressing Pvt Ltd

:-+ -t
Director

MEIrt.t0,!3r tse\ *
IRli ti0. t3?z$wlc€

#Y,.-9

Datez06/09/2019

,ds ,t tha end of .Current
Repo*ing fertod Aiit, ,

As at the end of Cunegi
' Re_porting peiiod mii 

,

- ' Marclr,2ol8 - r, l

1

)

3

4

5

6

7

8



I Revenue from Operations
II Otherincome

III Total Revenue (I+II)

IV Expenses

(a) Cost of Material consumed
p) Purdrase of stock-in-kade
(c) Changes in inventories of finished goods,

Work-in-progress and stock-in-trade
(d) Employee benefits expenses
(d) Financecosts
(d) Depreciation and amortization expenses
(e) OtherExpenses

Total E4renses

Profit/ (Loss) before exceptional and extraordinary items
md Tax (III-IV)

Exceptional Items
Excess Provision of Irrcome Tax of earlier years

Profit before extraordinary items and Tax

Exhaodinary Items

Profit before Tar

Less:Provision for Taxation
CurrentTax
Deferred Tax

Profit from the period fromcontinuing operations

Profit from discontinuing operations

expense of discontuing operafions
Profit from discontinuing operations

ProfiVGoss) for the period

Earning per Equity Share (EPS)

Nominal Value per share Rs.10/-
( Previous Year Rs.10/- )
Basic & Diluted

23

24

'25

26

27

28

29

1,056,745,773

2,371,,950,925

1,0,727,L50

32,080,402

3,073,025

576,095,O81.

2823,357,sgs
(19,372,008)

4,1,9'1 ,345
29,820,0u
2,078,540

7,593,271

7,593,27L

7,593,271.

2,311.,650

799,380

5,082,247

5,082,241

7,1.47,533

7,r47,533

7,1,47,533

2,472,825

23,226

4,697,9U

4,697,9y

Significant Accounting Policies
Notes Forming Part of the Accounts

S.P. Parekh &

FRN-13253W

-\t@L

:0Q@/2J.1e

30

For and on behalf of the Board of Directors

- For, Milan Ginning Pressing Pvt Ltd

Milan Ginning pressing pvt. Ltd.
:'-1 ^yc-.i _\ry\

Director

ffi"s
*/ MEM.il0.r3ilBs\ *
?[rBil lo. t322$wlg

RW%'

.f,till*uhid .NPq
Noi I

I 
^' 

riir,. i"o 
"* 

i

lC".;gnt ngpo.ting

I Pefiodaiit' ;r

I ' 'rnf"t ft:ofs " i

i 4,s at,the indbf
Current Ripoaing

rPeliod 3lCi 
,

March,2018 "t

j

21

22
3,511,217,4M

45.750.6{t2
3,409,293,323

90.o52.O7e

3,5s6,362,00t 3,499.3,4s.402

3,548.768.737 3,492,797,869

0.E5 tJ.79

I I

Place: Limbdi
Datel. O6/09/2079
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Provision for bad and doubtful debts
Interest Income

Provision for Tax

Profit before Working Capital Changes

Cash Generated from Current Assets
Direct Tax Paid

cAsH FLOW FROM OPERATTNG AcrrvmEs (A)

CASH FLOW FROM INVESTING ACTTVITIES
term loan & advances & other non current assets

Purchase of Fixed Assets & Capital WIp
Interest Income from Investments

Mirellaneous Expenditure
Proceeds on sale offixed assets

cAsH FLOW FROM INVESTTNG ACTTVmES (B)

CASH FLOWFROM FINANCING ACTTVMES
from Share Capital
from securities premium
from Long Term Borrowings

Finance Cost

Proceeds from Share Applications Money Pending Allotments

NET CASH FLOW FROM FINANCTNG ACTTVmES (C)

NEr INCREASE IN CASH AND CASH EQUwALENTS
(A+B+C)

and Cash Equilents (Opening)

and C"ash Equilents (Closing)

5,082241

3,073,025

5E7,2E7

szw0A02

N,82L955

(10,727,il2)

38,277,97

5,679,792

6,584,596

(43,663,92s)

(2,232,4t0)

15,437,033

42,628,sffi

1.5,454,561.

53,726,551,

p,zn,is+1
774,1_6

(7ozrzEn)

Ahmedabad

s,llgt
".b

For and on behalf of the Board of Directors

For, Milan Ginning Preasing Pvt Ltd

Milan Ginning pressing pvt. Ltd.
, }-t. *f c-.-/ =_ \
Director Direcror 

Director

Place Limbdi

''As at the eiid.'ofr
'Ct o"rt a, 'l

R-p".tGi;i;;
31st March201B

4,697,934

2,078,ilo

29,820,084

2472,82s



MILAN GINNING PRESSING P\/T LTD

Equity Shares of Rs.10/- each

Equity Shares of Rs.10/- each

6,000,000

198O,s00

and at the end of the

Nil equity shares (PY Nil) are held by holding company / or their subsidiaries / associates.

f*Es*

$

o000,000

t980,sm



MILAN CINNING PRESSING PWLTD

(+) addition During the year

{+} ryet 
Profit / (Net Loss) for the current ye.u

(+) Trarufer from Share premiun

(+) Trarufer from reserves
(-) Proposed Dividends
(-) Tax on dMdend
(-) Transfer to General reserve
Balalnce

(A) Bonds / debentures

@) Terrr Loans
(C) Deferred Payment liabilities

@) Deposib

@) loans and advances from related parties
(F) long term maturities offinance lease obligations
(G) Other loans and advarrces

(A) Bonds / debentures
(B) Term Loans
(Q Defened Payment liabilities
(D) Deposits
(E) Ioans and advances from related parties

(a) From Directors '

@) From relatives & Others
(F) Iong term maturities of finance lease obligatiorc
(G) Other loans and advances

76,699,9q)

52,il5

Tax Liability ior the period ended 31st March, 2019 has been provided on the
imated tax computation for the year. Maior components of deferred tax liabilities arising
account o( timing dilfurences are :

*

lAnnexurel oAsat

I ,.ro,'' I w3/2t



Trade Payables

Others

ltovision for employee benefib

Others (Specify nature)

(a) Ioans repayable on demand
(1) State Bank of India 1876 _ Limbdi
(2) State Bank Of India - Wadhwan
(3) State Bank Of India - Wadhwan (Foreign Bill Discount)
(4) Shinhan Bank LC Discount

@) Loaru and advances from related parties
(c) Deposir
(d) Other loaru and advances

(a) Loanfrom Directors
(b) loan from Relatives of Directors
(c) Deposits
(d) Other loans and advances

4,925,277

792,477,7U

47,AqJ,86

97,187,757

Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all other Current
assets of the company.

Due to Micro, Small & Medium E

Due to Other than Micro, Small & Medium Enterprises

The Company has *nd Intbr to the Creditor and got the conlirmation that they are not Registerd with MSME

.Annexure
Particulars 

] *o.

lAnrcnure IlNo. I



(a) Term I-oan payable within next 12 months
Advarrces fron customets
TDS Payable

TCS Payables

CC€TPayable

Provision for Employee benefits

Others (Specify nature)
1) Electric Bill payable
2) Unpaid Godown rent Expenses
3) Unpaid Office Rent Expenses
4) Unpaid Telephone bill Expenses
5) Unpaid AuditFees
6) Unpaid VATAuditFees
7) Provision for Income Tax for current year

L377,650 2,472,825

Other lnvestments-Shares in co-op bank

Less: Provision for dimunation in the value of investments

Capital Advances

Security Deposits

Secured considered good
Unsecured considered good
Unsecured considered doubtful

loaru and advances to related parties
Other loans and advances

r:i
*{r
r-rl

'HEM.il0.t3t 
t8s'

ftil N0. 131253"Y

,I dli$l1ir iiniiiril"ii"i#1i-1it;iFiririi

[No]



Trade Investurents

Other Investments

Fixed Deposit With Shinhan Bank

Provision for dimunation in the value of investmenb

Iower of the Cost and Net Realisable

Inventories:(As certified by the management)
(a) Rawmaterials
(b) Work-in-progress
(c) Finished goods
(d) Stock-in-trade
(e) Stores and Spares

(0 Pacl..ing Material

Goods in transit shall be disclosed under the relevant sub head of

receivables outstanding for a period less than six
from the date they are due for payment
Secued considered good

Uruecured, considered good
Unsecure4 considered doubtful

receiveblee outstanding for a period exceeding than
months from the date they are due for payment

Secured, considered good
Unsecured, considered good
Unsecured coruidered doubtful

ip.,+*.i$l1l}''s,Li il, i I li.iil!.i.jiiiix,-:ii iir.,i.,lfiiiiiffi:



on Hand (As Certified By the Management)

Kalupur Co Op Bank Ltd
State Bank of India - 747

l,oaru and advances to related parties

Other loaru and advances

Receivable (31.07.2017) Refund Claim
Receivable (37.08.201n Retund Claim
Receivable On Export

VAT & GSTSubsidy

108,3st()93

829,fi7
15,N7,lfi
1,600,m0

10,767,397

,r:_u

7,E71,82.

7,8U,375

6s,sizs3,l

810160

20,525,389

9,fi8.,9&

79,016

726,595

165,572

U',Y

.Annerure
Particulars 

No.



Duty DrawbackT o/o

P.G.V.C.L. Interest Income on Deposits
Pressing Income

Qoulity Allowance

Loading Unloading Income
WeightStorage

Round Off
Foreign Exchange gain

t Note 5% Gst

27

6,965,379

7,994,375

7,402,97'1.

15,551,,709

331,556

195,324

587,297

Raw Materials:

Opening Stock

Add: Purchases

Less: Closing Stock

44,379,700

1,,054,972,573

42,445,500

nEM.N0.13ll8f, 
\

FRtl t{0. !3?253Vt



rries at the end of the yeac
RawMaterial

Work-in-progress

Packing Material
Finished Goods
Stores and Spares

TOTAL

Inventories at the beginning of the yea-n
Raw Material
Work-in-progress

Packing lvlaterial
Finished Goods
Stores and Spares

:
2,6i43,W

200,535,450

m3,t78,gt

30&208

190,8@,500

tgt,tl7,7B

308,20E

1$,809,500

7yt177,78

:

177,745,7W

t7t7$,7n

(f
* /MEI

alFnH

sx



to provident & other funds

Note 26.1 : The Company has not Complied with the AS.15

Bank Interest - SBI
Bank Interest - LC

Depreciation on Tangible Assets
Amortisation on Intangible Assets

*' *?$ffifl

Particulars I

I As at 3l,t03l2019

I



Ioading & Unloading Exp.
Factory Experue

Torel(a)

,loyee Transaportation Expens€
Cretification

Repair & Maintenance Expense

VAT/ cSTAuditFees
Water Connection Charges

Number Charges

& Grease Exp Gst 18%

VATCSTExp
Mis Exp

Totrl(b)

Selling & Distribution Expenses:

Advertisement Expenses

5,559,825

1.,937,4il

7,266.,7fi

12,1il

15,795,362

28803321

50,000

237,743

581,390

403,680

501,009

st000
264,5n

7,967,775

7,375

19,6il
574,&8

783,775

216,179

92ffi
26,W

252078

565,62
4,837,687

7,764,M9

809,180

51,027

83,000

593,4%

4Z8(/0

325,000

I,y31,

207,877

12,895,119

22ffi
3,W,727

78,WL

17,285,W

n,40r.,973

40 000

4,327,207

7141353

551,852

5,000

5,000

295,437

1,551,853

7,788

n,770
7,M,157

352.730

224,783

797,4@

782520

4000
207,677

252,252

5,807,073

2,538.,497

275,579

89,395 I

8

16,680

6.5,000

s4803

55,500

-
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rNG pvT LTD

ANNEXURE.l

Unsecured Loan F o- Dire.toE
Husenali Yusufali Naisinh
Minazben Husenali Narsinh

Nqqi"h Mohmmadhasnein Husenali

unsecuredLoanFrom@
Basiraben Yusufbhai
Masumaben Kushalbhai

Total

frc
irii*ijiJiJt$,
i ..f.,t,r*r-f,lOr,O /S

Total



nF,Harvansl Iracung co.

+g.q:uAsnip@ 945,173
'l..49,194

ralrr .Erttcrpllse
P^l^:: T ^:-c--F-=F- 95,32-1.
uatalt Lux,Ilrugs Dervlces

-

BharatGinnim 2'1.,392

36,390
tvral rlan Klsnan 't62,737.

L..r. rJuxlsrlcu rvt. Lto
24,937

,.-.r r.luornson yvonowtde .Freight India pvt Ltd
C"tdficati

15,023

344,99't
Lfiawla Lotton lraders

121,697
rurce rre-.FaD Llp

27,254
Choice Roof Panel Industtes

35,693
Lo[rmodrty lnspection _ Cuic India pvt Ltd 11'1.,'1,49
Control Union Certification

562,176
u.r.r.Lotton f,vt Limited.

9,595
D.G.Patel & Co.

44,200
Lreltex Yarn

59,299
r-.rru Express (mora) f,vt Ltd 3,625
Dwarkesh Cotex

8,756
r,nopecK Ueals lndustries 79,650
GairaiRoadwavs

129,&6
Gauri Filling Station pvt Ltd 23g,glg
Gurukrupa Transport Co. 7,200
Gyana Trans Lifter 45,2@
H M Shah Exp-Imp Consultants Llp 106,309
Hatimi'Tyres

17,000
Hi Bond Cement (India) pvt Lta 15L,300
Hrmmaflal M. Shah & Sons 27,924

1'].,,9il
r( Koaollnes ltt Ltd 2,739

Joshi Cerami c Bazaar pvt.Ltd.
48,792

Kirti Enterprise
1,,475

Krishna Biotech 9,642,934
Knshna Cotton Industes 10,500
Krishna Enterprise 7,091
Krvstal Shipping & Logistics 844,911

_Sqehne Nagel Pvt Ltd 591,4U
Laxmi Trident 4,119
M/S G.S. Cotton Company Sirsa (T) l8,7gg,g7g
M/S Hebtulabhai Khanbhai 7,196
M/S Kevur Enterprises 5,127
M/S. Ramniklal Vrailal & Co. 13,069
Maa Cotton Industries 3'1.,497
Mahavir Textiles 17,991
Mahendra Singh Q4garia - Huf 19,259
Mukesh Switchgears 6,699

ANNEXURE.2

,w



r.\arenqra Loonava
North Cott

'].,65,724

50,469
Om India Export Parts)

-

267,594
\-rman Largo Mover

3,074
r 4rusall DIoKers

376,969
drcrs rttrremp (mdla) Ltcl 32,629Prertig"Pacffi

4,065
rurruma Sa.ha

47,269
AcrlEllura tyl l-afmaf

13,971
Ramdev Cotton Indusbiei

5,459
xamoev t-otton lndushies (Jumgwad) 34,750
Kasru.Blectflc co. 20,946
p. r\fayKumar & Uo 9,095
,JdH,ar t\()4(l[nes

55,300
Saifi Iron Mart

1,595
bamay lractors

12,006
Shekhada Cot Gin pvt Ltd 386,921
Shree Ambica Bricks Works 25,200
Shree Shavani Traders 22,996
Shree Chamunda Electricals 25,400
!h{ee lkdhalakshmi Cotton private Limited 79,463
Shree Ram Cotton 10,000
Shree Vahanvati Sales 35,700
Shree Vraieshwari Exim 39,935
Shrenik Hemendra Fozdar. 73,564
Shubham Sales Corporation 343,233
Smart Sourcing Inq 3,507
Smera Ratings Limited 6,420
Snehakar Nirmlesh Bansal 2'1.,170
Sonal Agency 'l..,7M

Sri Aravind Sivakumarn Mills 5,812,0'1,6
Subrata Saha 24,61,4
Suial Corporation 47,500
Super Qotton Industries 829,953
Texperts India Private Limited (Maharashtra) 119,107
The Fern Hotel 19,762
The Professional Couriers 55,000
Tushar M. Sejpal 75,399
Unicorn Infosolutions Pvt Ltd 1l.,500
Venioh Logistics Private Limited 117,055
Viiay Cotton Industries Veialka 2,499
Vikas Industries 674
Vinod Cotton Corporation 1,52,826

lryglld Trade Logistics Pvt Ltd 1.,U6,025
Yunusbhai Alarakhbhai 235,239
Palaniya Dilipsinh Kanubhai 120,799

Total 45,279,770

(Pry(
uru.tto.tsttgl'
FIIX liJ. 1t2263Tf



ANNEXURE - 3

Arvind Limited
Cotton

1on Of India (Labour
Girud Flaments Ltd
Hari Kishan Shiv Rattan
Kokila Cotton Pvt Ltd

jyir Industies Limited
Rakesh N. Shah Huf
Sel ins Co Ltd
Sustainable Spi And Commodities (P) I.ta.
Tayal Sons Limi
Vurdhnur, Fubri"r (A Ur,i
Patspin India Limited
Shailendrasinh D. Rana



ANNEXURE - 4

-

:r-,:,:-T-;-, -ifr !I.i1? fYllr_.:.r(,:

Lrerrfors Delow b Months

Ttf^^,- . T i . . 40,365
Dnaraf, rnqustrles
DL---- r I f,.I1.

1,,931,410
prraraf lvlurmg uo 2,443,259
Dst lexrrtes Mills Itt Ltd. 'j.,,193,u'1,

r,lur uayar l-arsotamlal( I ) 50,000
t_.rnu txun f,vt Ltd 19,614
rrrru yvonq lrade l.vt. Ltd. 179,950
Exun Uverseas Itt Ltd 319,400
rour btar lntemational '].,,570,666

t,rrrru t uaments Ltd 220,911
L,olct Star Cottex Ltd 361.,600
Lrordnandas And Company 58,559
uularat Cotton Corporation 7,192,330
Halr Alrmohmad Moosa And Co 613,549
Jolly Spinners Private Limited LL8,gg6
Kpl Intemational Limited 4,957
I(umaran Gin And pressing pvt Ltd 5,899,507
Laxmi Lotspin Ltd u,523

I'extiles Mills Ltd 376,199
M/S Kpr Mill Limited 1.,313,912
Ivllq]ryi"some Textiles Industries Li*it"d 5,897,'1,63
M/S Winsome Textiles Industries Ltd U"it 4 20,443,992
M/S. S.P.SuperfineCoffi 70,009
Maral Overseas Ltd 25,496
Mittal Enterprises .. 727,955
N.K.Proteins frvt. Ltd. 2,0't 6,769
NaharLrdustrialfrt@ 2,699,692
Rishab Spng Mills Prop.Nahar Spr,g tvtitt, fta- '].,,092,424

Sangam India Ltd L99,gg5
Sel Manufacturing Co Ltd .. '1,,42'1,,406



plrurxmg rnora Lrmited
Qr-,-I-^-n---F 23,125
rtryJsar L/verseas LID
'r.'L^ U^r^t n. 281,,679
rrltr [ufer [lvlera
\f^-JL.^^-,- n I 669,035
v 4rLuurran rorytex Ltct

\ /^--Jl--^- n I 773,233
v arqnman rolytex Ltd /

\7^..-II^--- h r 427,573
arLrrunan r-orytex Ltd

295,623
Vardhman Polvtex Ltd"

893
vvtnsome Yafirs Ltd. 3,g4g,g4g

Total 64,934,305

ueDtors Above 6 Months
AmDer Kotor Mills Ltd 90,573
Oatna Gmni-nq & Irresstne I+,t Lt.l 45,520
pe{mg Ulobal lechnotrade Group 256,462
Uotton Corporation Of India 31,663
alcon Uommercial Service Est 306,353

t cc Anct Uompany. 5,062,995
H.V.lextile

125,779
rlarshrt Kughani

58,325
,.I\ r,nterprise

282,091
rQlpvlaksh lmpex Pvt Td 97,343
Komal Impex 15,292
M.A.l-t & Co 9,506,000
IVt/5 Sanctipkumar Dharmendrakumar 1,M,593
M/5. Acme Yarns Pvt. Ltd. 2,ggg
Nandan Denim Limited 332,965
Suminter India Og44ir pvt Ltd 34,199
The Aristocrat Agro Ltd 80,549
The Cotton Corporation@ 8,337
Ultra Shipping Logistics 3,'1,44,966
Vallabh Textile Co Ltd 12'1,,925
Wannakitt Agriculture Co., Ltd. 60,417
Wooieong Trading 399,333
Yogi Cotton Company 200,000
Zephyr Mercentile 2,092,062

TotaI 21,,500,310

ar,- .1.



Sundry Debtors - Yarn
Debtors Below 6 Months

Akii Textile Mills t\t Ltd 175,29'.
Cdl Knits Limited 3,956,55"
Fakir Apparels Ltd 19,513,12:,
Filitex S.A.L 13,5U,64!
Fiporag Texteis,S.A. 5,406,96.
Gdid Exports 227,63!
Hams Garment Ltd 9,937,41"
lris Fabrics Ltdd 23,51'.1,,66t

'//.._:'

-i l

*l
''--d1

\.i

;tf;!i"tlili



Jilin Derw"i t
18,394,146

r\Lrs rexrue rvru$ LtcL
Ir-:Lf--', -- r. t

48,372,290
\ru[ \,oncem Lto

10,543,409
Lanou Crverseas Ltd 709,717
Loyar rexrue Mills Ltd 3,259,243
iuuKesh lrends Life Style Limited 4,ggg,50g

13,917
rqsatel Doc. Uomer..Fios Textiles, Lda 'I.,,093,971

r(o bmtex ( bangladesh)Ltd
561,322

Dr Apparels Ltd 60,327
Sarun lextiles 4,729,492
Servifios Imp.Exp.Textiles Sa, 13,963,995
buuq lextiles Industries Ltd 323
Tex Town Limited 4,522,665

Total 187,495,3L5

Debtors Above 6 Months

A I Textiles 187,690
Aboni Textiles Ltd 36,369
Al-Karam Textile Mill (Pvt) Ltd 64,355
Ava Apparels LIp 'I.,,377

Chorka Textile Ltd 6,752
Cogetex S.A. Switzerland 103,257
Familitex Tecelagem Lda 183,U7
Foshan Yongshengve Import A"d Erport Co.I.td 1.48,U0
Guangzou Huavi Logistics Co. Ltd 527,641
Habigoni Textiles Limited 60,927
Libas Textile Ltd lM,ggg
Luckv Textile Mills Ltd 36,996
Morais E Matos 103,904
Multifibras - Comercio E Importacao D" Fios Ldu 82,553
Naveena Industries Ltd 6,693
Shiv Shakti Tradelink Pvt Ltd 2,549
Sigiri Weaving Mills (Pvt) Ltd 45,100
Trimalhas-Knit Inqpiration 47,300
Vilartex Emp De Malhas Vilarinho 65'1,,576

i:..*^ 4



isual Knitwears Ltd
Zaheen Knitwears Ltd

Total

Total Debtors Below 5 Months
Total Debtors Above 6 Months



ANNEXURE.5

' . .] .:....::: ll , uqn'iiriinr jl.l}nr:ii+

Banwarilal Satyanaray€u:r
350,000

uatsukhbhai lrlumber 32,000
ucc And company 6,133,097
nemaonat Loader Unver 2,000
.;armaben 5,000
Kalubhai Mehmoodbhai 10,000
Kishan Aluminum 22,000
Kishan Mistri 28,000
Mukundbhai Sukla 12,000
Pankaikumar Shantilal Davda 10,000
ParbatbhaiK@da) 20,000
Pritampoli Vindu 2,500
Rahul Sarla 10,000
Rai abhai Marvadi- [Cotpres] 2,270,500
Raiubhai Bachubhai Bihari [Cot-Ul] 2,109,360
Rameshbhai Press-Fiter 495,930
Sunilbhai (Profesnal Cqioar) 20,000
Vikramsinh ]cb 5,000
Yogendra Sinh 10,000

Total 11,546,277



DVANCE TO

Aaribatex

-

2,929
/r.uuuracy Drupplng Lrmrted
Acme International Ltd-
AJL--,^:r-r'.%

65,954

3,000,004
fl'LrrluruK Dtone

2,665
f\qvance NlarKeuns

Akhani Roadlines
24,72'1,

100,000
ArlDnal .Engrneers

347,762
f\nsn ExPorts

15'1.,194

fpt" nirt l,t*"g. 
-

1,,328
Demer uotton lrutiative 194,900
unaglvatr Sustainable Textiles .

1,500,000
pnupatstnh 

Jadeia 't 05,997
lontrol Union Singapore pte Ltd 26,455
uevend{a Singh Vedaram Singh 24,960
.Eoelwelss Uommodities Services Ltd 47,466,921
.Exrm World lrade 192,600
I"ortune lnc 625,000
Gulcgt'lrade

%000
Hohenstein India Pvt Ltd 17,644
l( I( Solvent LIp 492,357
l(alp International

1.,900
Ked arnath GinnjnLllvt Ltd 35,000
M.R. Textiles 9,202
Mah Textile Llp '1,4,976,067

Manan Textech Global Pvt. Ltd '1,,199,626

Mangaldeep Cotton Ind. 7,225
Manishkumar Rasiklal Doshi 2,195
Maurya Ceranic 21.,000

Mqeltippins (Pvt) Ltd 'I.,,323

wtsc Agency lndia Pvt. Ltd 416,390
Nirali Cotton Industries 232
Padmavati Express[BluedartcourierJ 10,096
Pradeep K Negandhi 600
Preetam Tradelink 321,672

,!W

ufffi titRB I

:UI*:



D^ -LA.aHflunanqan uotton & oil Industries
Raghrrutt
Ramu Shu
D^^L-^: r]

1,1286

245,474

165,000
ACIDIIIIU ETECIrIC LO
C^^L:- Tl:-- ^ -, . F.r 73,925
.J4Lrurr furecot rlDers billod
c^:.f'-^-!^--- 

-

63,690
rJCl' lla1'Llg-fs

7,563
D.lrrlay rnter uecor
Q^.^:^-- ol^:-- 12,950

Santosh S Vvas
CL^I-I:(rr- 1 

-

41,223

26,522
Jrtd.l(f,t Df,egl

2,124
pnya{n .Erectflcals

9,745
Drmurg rraqers r.vt Ltd
Smart Info Service

639,gg2

2,000
puper bprntex lrrivate Limited 27,001
Duperfinl( lextile Agencies
Tata Aig General Inr,.r

63,000

129,900
rne L)rlantal Insur€ulce Co. Ltd 77,692
rrger Logistics (India) Ltd 82
v arDnav Uotton Industries 795
Vlmlesh Krishnakant L60,000
whrte Gold Cotton And Oil Industries 400

Total(A)
73,093,933

Sundry Creditors (Farmers) Advance
Aalibhai Ishufbhai 199,500
Aananda'I'otaram Chauthe 185,000
Abdulbhai Rahemanbhai Musewala 100,000
Abhubhai Ramiibhai 180,000
Adambhai Ahmadbhai Khasala 170,000
Agabhai Nalayanbhai 195,000
Aiavsinh Khumansinh 199,000
Aiitbhai Arianbhai 399,000
Aiitbhai Arjanbhai 190,000
4jitbhai Devubhai 199,000
Alibhai Umarbhai 195,000
Aliibhai Mushebhai Bhathaniya 199,000
Ambabhai Arjunbhai 185,000
Ambarambhai Virjibhai 199,000
Ambarambhui@i) 1gg,00a



AYni-"JL^:.^L n

199,000

195,000

199,000

195,000

199,000

195,000

192,A00
uqLr( L,LLCLr r AlUuf,ampnal

E!^L^LL^: r 7^! -r r

199,000

359,000
uclva,vttd.r v alapnal
Il^L,.LL^ 185,000

TI L
.rrltd.l LluKap.rlal
LL- : r,.t . ..r r 195,000

L,autrurrat ArumllDnar
gubrbhu
D^L--r^f- -: n

199,000

175,000

195,000
Lrcrr v artf [)rrat v asnramDhar
E!^--^-- tr l;;;a_-- 196,000
rraflesangDnat uagtbhai
D^r-l-f^I- .lr r rr 196,000
LraruKpnat iualuDrlar
E!L^:l^Ir-r- .n rr r 185,000
Dr raualonat r-raDnubrtar
DL^--^II^I- . a . r r 199,500
Lrr liLraf, onal Aq€u:IDnar
DL^-^rI-l--r r. r l 199,000
Lrr rar af, pnar 

J rv€InDnar
199,500

D.Qararstnn uevubha
DL----r ' I I t

195,000
Drklraf,stnn rytiu:IDha Lala
Etl.^--rl^l- -. a -i-F--- 190,000
Dlrarf,D.O.af \ragDna

179,695
Eleyu"ibhai Jemabhai 190,000
pnavarusmh Jemubhai 602,300
DruKaDnat l(alsangbhai

185,000
DruKnaDhal Abubhai

186,000
DruKnapnal DaDDnar 199,000
Bhimabhai Motibhai 1e&000
pnopaDhai Nanubhai

180,000
bnupatbhar Malubhai 916,203
Biialbhai Vaiubhai 199,500
Drmal tqrukumar lasad 100,000
DuqnaDhar tJanabhai

190,000
buct heshbhai'I'hakarshibhai

410
Lnandubhai Vaiubhai 175,000
Uhandubhai Vashrambhai 199,500
unaturbhai tsachubhai 175,000
Uhahrrbhai Popatbhai - Umedpar 190,000
Chetanbhai Laliibhai 190,000

,y



Daiibhai Kalubhai 195,500
Uanubhai Apabhai 199,000
ueepakbhai Jerambhai 185,000
uevabhai Manjibhai 175,000
l;eviibhai tshikhabhai 195,000
Uevubhai Hemubhai 199,500
uhaniibhai Vatiibhai Vastadi 175,000
Dilipbhai Kanubhai 180,050
Dilipsinh Gumansinh 195,000
Dineshbhai Vitthalbhai Lgg,000
Dineshbhai Vitthalbhai Kanani 50,000
Farukhbhai Husenbhai 198,000
Fatabhai Kalubha 197,000
Gafurbhai Rupabhai 185,000
Ganeshbhai Govindbhai Patil 195,000
Gangarambhai Davalambhai 199,000
Ganpatbhai P. Sarvaliva 100,000
Ghanabhai Gajabhai 190,000
Ghanshvam Devjibhai 50,000
Ghanshvambhai La ghubhai 190,000
Ghanshyambhai Parsotambhai (Moiidad) 170,000
Ghelubha Kiratsinh Rana 261,,250

Govardhanbhai Gopalbhai 160,000
Gumansangbhai Kalubhai 195,000

Gunvantbhai Pitambarbhai 374,500
Hanifbhai Abdulbhai 198,000

Harikrishna Parshotambhai 396,000

Harpalbhai Khumabha 195,000

Himmatbhai Motibhai 195,000

Hiteshbhai Danabhai 196,000
Ishwarbhai Dayabhai 197,000
Ishwarbhai Gatorbhai 195,000

Ishwarbhai Vashrambhai 186,500

|adavbhai Bhagwanbhai (Sanganpur) 198,000

]adavbhai Dayabhai (Chuda) 196,000

Iadavbhai Prabhubhai 198,000

]agatsinh Manubha 199,500

[agdishbhai Ganeshbhai 199,000

]asmatbhai Prabhubhai 198,000

Jasrajbhai Gandabhai Chachka 199,500



Prabhatbhai

]ilubhai Hemrrbf,ai

Iivraibhai N;th"bhui
Jorubha Hemubha
Kalubhai Vetst ibhai
Kanubhai frabf,uUnii Cof,it

[gt$*bhai Chamar,Unui

KarshanbhaiTAubhai

Khimiibhai Irhwirbhli
Kirtikant Manilal Shah
Krunalbhai AmbarailLhul
Kuvarii Lavii
Lakum Iteshbhai na*riibhai
Laljibhai NarayanbhE
Laliibhai Vitthalbhai
L*-"" Kavadi Chavan
Laxmanbhai Nanubhai
Laxmansinh Lalubha
Madhuben Vithalbhai

i Shambhubhai Katudi
Mahendrasinh Khrmansinh
Mahipatbhai Dayabhai
Mahipatbhai Kanubhai
Ivlehmudbhai Abdulbhai
Mehulsinh Iemubhai

Narotambhai Manubhai
Narotambhai Vithalbhai

bhai
Narsinhbhai Talshibhai
Natubhai Bhikhabhai
Parshotambhai Bhimabhai
Patel |ayantibhai Chaturbhai
Patel Vitthal Nanii
Prabhatbhai Banesan

Prabhatsang Adesan
Pranlal Himmatbhai
Pranlal Himmatlal (Nava

Motibhai Kalabhai

Mukeshbhai Pranlalbhai

195,000

190,000

199,500

190,000

190,000

197,000

191000

199,000

1"90,000

18g,000

250,000

190,000

196,000

250,000

195,000

Lgg,000

199,000

199,000

199,500

197,000

L5,000

199,000

150,000

199,500

185,000

580

185,000

190,000

180,000

190,000

190,000

190,000

100,000

,,y

/us

195,000

199,000

50,000

199,000

389,000

239,210

3,872 i!



T)-^* I ^ rr r cu ucuPrarual ruflunatbhai
Pratapbh
I)*^+^.^Lt^

100,000

1,89,000
L L o.Lo,PUtrdI D.rtul)atDna

Pratapbhai Haribhai

Pravinbhai Ishwarbhui

197,000

199,000

197,500

195,000
r rcrYlrturHt |oruonal
TJ-^--:-^:-^l- l f, r i 196,000
r r dv lr rsrrut rYreruDna
T) ^ -L- ---:---r -- r r r 199,000
AclH,r I u v lrsrnn rylan galslnh
T)^:^- J-^ -:--r- n r ! 370,000
\cuEr rLlr auut.tt rraDnatsang
Raiubhai Dhudabhai Bharwad
T) L

367,550

194,000

199,000
r\arrura pen fl ulunatbhar
D^--::'I^f--!^ 1t tt

197,000
\arnllp.frar DuKnaDnar

199,000
ramsangDnal Kalubhai 190,500
Ranasaheb

2,000
I<anl lt bhai A garsangbhai

197,000
revlrbhai Vitthalbhai

100,000
rQymal bhai Dharamshibhai 199,500

197,000
Dalm€u:rbhai l(emanbhai Musewala 200,000
shah Kirtikant Manilal so000
shailendrasinh Dilipsinh 394,000
bnaileshbhai Dipabhai 195,000
Shivabhai Saianbhai 169,000
ralstubhai Harjibhai 165,000
I arabai Sadashiv Mali 186,400
Thakarshibhai Dhanabhai 165,000
Va,abhai Ehadabhai Kherala . 195,000
Vaiabhai Kuvarabhai 199,000
Vaiabhai Surabhai 199,000
Valiibhai Mohanbhai (NaFnesh) 197,000
Vanraisinh Danubha Zala 547,200
Vasantbha Narubha 195,000

tieybhai Kanubha 190,000
Viiaybhai Karshanbhai 198,000
Vikrambhai Kanubhai 1g0,000
Vinubhai Sqvjibhai 199,050
Virsangbhai Bhupatbhai 197,000
Virsangbhai Pratapbhai 199,000

W

I



Vitthalbhai Naniibhai
Vitthalbhai Prabhubhai

Y Mamubha

Total-B

TOTAL

(P*<0
* I tliu'trv''"' ',*t(,,
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a)

NOTE:30

t

L Basis of Accountint:
The accounts of the Company have been prepared using historical cost conven
and on the basis of going concern, with revenue recognized and exper
accounted on accrual basis, unless otherwise stated, as per the"Accounting
issued by the Institute of Chartered Accountants of India and th'e
provisions of The Companies Act 2019.

Fixed Assets:

Fixed Assets are stated at cost of acquisition less accumulated depreciation.
cost athibutable to bring the fixed assets to a making conditior, ur" capitali
When assets are sold or discarded, their cost and acJumulated depreciation
removed from the accounts and any gain or loss resulting there from is incl
in Profit And Loss Account.

b) None of the fixed assets have been revalued during the year.

3 Depreciation:
a) There is no intangible fixed asset on last day of the year under review.

b) Depreciation on fixed assets is provided on wDV method and in the
Prescribed in schedule II to The Companies Act,2013.

Fixed Assets are stated at cos! less accumulated depreciation.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is
Cost comprises costs of purchase, conversion cost and cost'incurred in bringing
inventories to present location.
The same has not been physically verified by us and we relied upon
provided by the Management.

5 Employee Benefit:

All employee benefits payable within twelve months of rendering of servir
classified as short term benefits. Benefits include salaries, wages, awards, ex
performance Pay, etc. and are recognized in the period in which the employee
the related service. Liability on account of encashment of leave, Bonus io 

"*rconsidered as short term compensated expense provided on actual.

are

.tia,



As per Accounting_standard- 15: Employee Benefits issued by the Institute of C
Accountants of India, Company is required to assess its gratuity liability each
the basis of actuarial valuation and make provision foi grutrity tiabiuty.
comPany has not provided for gratuity liability in the financial Staiement.

5 Investments:

Company has not made any investment.

7 Revenue Recognition:
a) Income are recognized when services are rendered and are recorded net of
discowrts and rebates.

b) other items of revenue recognized are iir accordanJe
Standard 'Revenue RecogniEon' - (Ag9) issued by The
Accountant of India.
Accordingly other income is recognized when no significant uncertainty as
determination or realization exists.

8 Expenses:

Expenses are accounted for on accrual basis and provision is made for all
losses and liabilities .

9 Foreign Currency Transactions :

There is foreign exchange fluctuation gain Rs.68,6,978 during the year.

to arise on the
the provisions of

c) In accordance wittr Accounting standard 'Accounting For Taxes on
(A922) issued by The Institute of Chartered Accountant of India, amount of
deferred tax for timing difference between book profit and tax profit for the
is accounted for using the tax rates and laws that have been enacted
substantively enacted as of the balance sheet date.

1,1 Earnings per Share:

In determining operating and total earnings per share, the Company considers
net profit after tax. The number of shares used in the computing basic earning :

with the

Institute of

L0 Taxes on Income:
a) Tax expense comprises both current and deferred taxes. 

.

b) Provision is made for income tax liability which is likely
for the year at ttre current rate of tax in accordance with
Income Tax Act, 1961.

share is the weighted average number of shares outstanding during the period-



The adoption of Revised S"h"
presentation and disclosures which have been comphed- with in this finar
statement Previous y"T s figures have been ,"grorpid / reclassified, w
necessary to confirm to the currentyear,presentatibn.

1. Contingent liabilities not provided: Rs. NIL (previous year Rs. NIL)

2' Estimated amount of contracb remaining to be executed on capital account
not provided for Rs. Nil (previous year Rs. Nil).

3. Previous year figures are regrouped / rearanged, whenever
Necessary/practicable to conform to current y"ur,, presentation based on
schedule -vI notified by the Ministry of Corporate iffairs. Further, the
are rounded off to the nearest rupees Value.

a. (a) Related parties disclosures, as required by Accounting standard -Lg are
Below:

Note: A related party is as identified by.the company and relied upon by
auditors.

(b) Transactions carried out with related parties referred to above, in
Course of business:

Directors and Directors:

1) Mohamedhasanain Husenali
Narsinh

2) Minajbanu Husenali Narsinh
3) Husenali Yusufali Narsinh
4) Fatema Mohmadhasnein Narsinh
s) Mehvis Husenali Narsinh

Related parties :
1) Sustainable Spining And Commodities

Private Limited
K.R.SolvantLLP
Mah Textiles LLP

il.llc.r3l I 98

rr0. r32253W



Sustainable Spinning and
Commodities pvt. Ltd.
Sustainable Spinning and
Commodities pvt Ltd.

Mah Textiles LLp

995,907,

7,29'1,,7'1,6,909

262,991,509

400,896553

7,275

5' Confirmation of balances received / to b received from debtors, crediUnsecured Loan and loans and advances are required to be reconciled whennecessary and suitably adjusted.

6. Deferred Tax :

Consequent to the issuance of 
1{c19untin 

g standatd, 22 , Accounting forTaxes on.Income' the Instifute of Charteret Accountant of India, theCompany has recognized the deferred tax riabilrty as under

Par,ticular

D"f"rr.d]* Arr"t
Less: Deferred Tax Assets/ (Liability) (199380) 

eg2k6)Net Deferred Tax Asset / (Liability)_"

Further N'o MAT credit is available.

7. Remunt:ration:

Details of expendifure incurred on employees who were in receipt of remur

:1,*::::^i':::Pr \: -?:,'0,000/: -f-"'-u""v* or Rs 2,00,000/ - per
when employed for the part of the year.: NiL, For th" p.;";;;rffi, iiin

8. Remuneration to Auditors:

40000

9' Sundry creditors due to Small Scale & Ancillary industrial undertaking are NIL.

Sf "l 
- '1r:-;---T-=

N;, .'l nri,i;liirr;



[Previous year - NIL]

L0' There is no adiustment required to be made to the profits or loss for complying wi
ICDS notified u/ s 1,a5e). '

ICD

S

Name of ICDS Disclosure

1 Accounting
Policies

rnere rs no Change in Accounting poHcies.

2 Valuation of
Inventories

As lo\Mer of the cost or Net Realizable value

3 Construction

Contract
4 Revenue

Recognition
I(evenue is recognized when there is reasonabG
certainW of its ultimate collection

5 Tangible Fixed
Assets

.trxed Assets Purchase During the year has been
stated at cost and all incidental expenses for bringing
the asset put to use has treen caoitalised

7 Government

Grants
GSI'subsidy: Rs. 7884gZS/ -
It has been shown as direct income.

9 Borrowing Costs No such Qualifying assethas Ue"r, puictus"a auring
the year.

10 Provisions,

Contingent
Liability & Assets

There is no Contingent Liabili@

As per our report of even date

For, S.P. Parekh & Co.
Chartered Accountanls .. ,

SWL r
CA Sunny Parekh ,\.::,4 .;.:
Proprietor
M.No- 131.L88

Place: Ahmedabad
Date :06/09/2019

MILAN GINNING PRESSING PRIVATE LTD

Milan Ginning Pressing pvt. Ltd.

. -J }_f - 7- 1-l -- '--

raH'\
( I Director

Director Director

Place: Limbdi
Date: 06/09/2019


