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PAREKH PAREKH & ASSOCIATES
INDIA

Independent Auditor’s Report
To the Members,
SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

Report on the Financial Statements
Opinion:

We have audited the accompanying financial statements of the SUSTAINABLE
SPINNING & COMMODITIES PRIVATE LIMITED which comprise of the Balance Sheet
as at 31* March 2025, the Statement of Profit and Loss, Cash Flow statement for the year
ended, and a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i In the case of the balance sheet, of the state of affairs of the Company as at 31+
March 2025;

ii.  In the case of the statement of profit and loss, of the profit for the year ended on
that date.

iil.  Inthe case of the statement of Cash Flow for the year ended on that date.

Basis for Opinion:
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statemer.ts under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit eviden
obtained is sufficient and appropriate to provide a basis for our opinion.




Information other than the financial statements and auditors’ report thereon:

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report but does not
include the financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read
the other informaton and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for sateguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as




applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls,

° Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.




. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. [f we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’ statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.




L.

As required by section 143(3) of the Act, we report that:

.

d.

e.

We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, Statement of Cash Flow dealt

with by this Report are in agreement with the books of account,

In our opinion, the Balance Sheet and Statement of Profit and Loss, Statement

of Cash Flow comply with the Accounting Standards Specified under Section

133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)

Rules, 2014;

On the basis of written representations received from the directors as on 315

March 2025, and taken on record by the Board of Directors, none of the

directors is disqualified as on 31March 2025, from being appointed as a

director in terms of Section 164(2) of the Companies Act, 2013,

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controlsis as

per ‘Annexure-B’,

With respect to the other matters to be included in the Auditors’ Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:

L The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

11. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable [osses, if any, on
long-term contracts including derivative contracts.

L. The Company is not required to transfer the amount to the Investor
Education and Protection Fund.

IV.  Based on our examination, which included test checks, the Company
has used accounting software for maintaining its books of account for
the financial year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded in the
software.Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2025.

Place: Ahmedabad For, Parekh Parekh& Associates
Date: 16/08/2025 Chartered Accountants
FRN -132988W

(CA Sunny Parekh)

(Partner)

UDIN: 25(31) 88 BMmHUUG 3§93
M.No- 131188
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the Members of
Sustainable Spinning and Commodities Private Limited

In respect of the Company’s fixed assets:

(a)

(b)

(c)

(d)

(e)

A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment.

B.) the company is maintaining proper records showing full particulars
of intangible assets,

All fixed assets have not been physically verified by the management
during the year but there is a regular programme of verification which,
in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance deeds
provided to us, we report that, the title deeds of the properties held by
the company are held in its name.

The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

There are neither proceedings initiated nor pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

(a) The Company has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such
physical verification.

(b) The company has been sanctioned with working capital limits in excess of

five crore rupees, in aggregate, from banks or financial institutions on th
basis of security of current assets

Quarterly returns or statements for the month of March 2025 filed by
company with financial institutions or banks are not in agreement with
books of account of the Company and for rest of the month we are unable

comment in absence of details available with us for the verification.




vi.

vii,

(a) According to the information and explanations given to us, the company
has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsgn:ur{ﬂi,‘ to
cn;npanius, firms, Limited Liability Partnerships or any other parties during
the year.

(b} There is no such loan or advance which was due for repayment during the
year and has been renewed or extended or fresh loans granted to settle the

overdue of existing loans given to the same parties.

(c) The Company has not given any loans or advances repayable on demand
or without specification of any terms or period of repayment.

The company has not given any loans to directors or any other person in
whom the director is interested, or made any investments,

According to the information and explanations given to us the Company has
not accepted deposits or deemed deposits during the year and does not have
any unclaimed deposits as at March 31, 2025 and therefore, the provisions for
accepting deposits under section 73 to 76 of the companies’ act does not apply.

According to the information and explanations given to us, the maintenance of
cost records has been specitied by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the
Company and we are of the opinion that prima facie the prescribed cost
records have been maintained. We have however not made a detailed
examination of the cost records whether they are complete or accurate.

The Company is generally regular in depositing with the appropriate
authorities undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, wealth tax, service tax, Goods and
Services Tax, custom duty, excise duty, VAT, cess and other material statutory
dues applicable to it to the appropriate authorities. Accord ing to the
information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees state insurance, income tax, sales tax,
wealth tax, service tax, Goods and Services Tax, custom duty, excise duty,
VAT, cess and other material statutory dues were outstanding at the year end,
for a period more than six months from the date they become payable.

According to information and explanation given to us no dues of income tax
or sales tax or GST or wealth tax or service tax or duty of customs or duty of
excise or value added tax or cess have not been deposited on account of any
dispute, except There was a demand of Income tax of Rs. 261.79 Lacs wide
notice no. ITBA/AST/S/156/2019-20/1020598362(1) for A.Y. 2017-18 for
which they have agreed to pay 10% immediately and 90% as 24 equal
instalments from January 2020 to December 2021, But due to covid times there
were liberty given on instalment as informed to us by the management so
during 2024-25 Rs. 55.76 Lacs has been repaid against the lighii

Liability of Rs. 21.13 Lacs is pending as on 31/03/2025.




viii.

xi.

In our ﬂpinjun, there are no transactions which are not recorded in the b_m:}‘cs
of account have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(a) Based on our audit procedures performed for the purpose of reporting ?j'ua-
true and fair view of the financial statements and according to information
and explanations given by the management, the Company has not defaulted
in the repayment of loans to banks, government, debenture-holders, etc.

(b) According to information and explanations given by the management, the
company is not declared wilful defaulter by any bank or financial institution
or other lender.

(¢) Term loans has been used for the object for which they were obtained.

(d) The company has not used the funds raised for a short term basis for long
term purposes.

() According to information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information and explanations given by the management, the
company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companics,

(a) Based on our audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to information
and explanations given by the management, the Company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under the section is not
applicable to the Company.

(b) According to the information and explanations given to us and overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placementof shares or fully or partly paid convertible
debentures and hence reporting under the section is not applicable to the
Company.

(a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported during
the year,

(b) The report under sub-section (12) of section 143 of the Companies Act is
not required to be filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with ¢
Government as there is no fraud by the Company orno1
Company by its officers or emplovees. éi?
*
3




xii.

Xiik

NIV,

%

xvi.

wvii.

xviii.

(c) According to the information and explanations given to us and overall
oxamination of the balance sheet, the Company did not receive any whistle
blower complaints and hence the fact of taking them into consideration does

nok arise,

In our opinion, the Company is not a Nidhi Company and hence reporting
under clause 3 (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us,
the Company is in compliance with Section 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the notes to the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and overall
examination of the affairs of the company, the company have requirement of
internal audit, the internal auditor report has been considered by us and there
is no negative comments by the auditor.

In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected to its directors and hence provisions of
the section of the Companies Act, 2013 are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is

not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934

(b) According to the information and explanations given to us, the Company
has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(¢) According to the information and explanations given to us, the Company is
not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) According to the information and explanations given to us, the Group has
no CIC as a part of the Group.

According to the information and explanations given to us, the company has
not incurred cash losses in the financial year and in the immediately preceding
financial year.

There has not been any resignation of statutory auditors during the year.




xix.  According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of tinancial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

xx.  With respect to obligations under Corporate Social Responsibility, the
company is required to transfer the unspent amount to a Fund specified in
Schedule VII to the Companies Act within a period of 6 months from the

expiry of the financial year but the company is not under the obligation for
CSR.

wi. - According to the information and explanation given to us, the company is not
required to prepare and present the consolidated financial statements and
hence reporting under clause 3 (xxi) of the Order is not applicable to the

Company.
Place: Ahmedabad For, Parekh Parekh & Associates
Date: 16/08/2025 Chartered Accountants

FRN - 132988W

s

CA Sunny Parekh
Partner
M. No.- 131188

UDIN: 2 S131) 6 BMHOVGw3 592,




ANNEXURE “B” TO THE AUDITOR’'S REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Sustainable
Spinning and Commodities Private Limited (‘the Company’) as of 315 March, 2025 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(‘the Guidance Note’) and the Standards on Auditing, issued by [CAl and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectivencss. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the ges risk. The
procedures selected depend on the auditors” judgment, including/Ai¥e

-

risks of material misstatement of the financial statements, whethdi




We believe that the audit evidence we have obtained is z’;uf_ficient '““""f*{ appropriate tin
provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting 1

A company’s internal financial control over financial reporting is a process .dt':mgm:d to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
the management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Conirols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
tinancial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Place: Ahmedabad For, Parekh Parekh &Associates
Date: 16/08/2025 Chartered Accountants W
FRN - 132988W 3

CA Sunny Parekh
Partner
M.No- 131188

UDIN: 2 Vs E2RMH V()G 3692



BALANCE SHEET AS AT 315T MARCH, 2025
CIN: Us1219G]2012P (072344
Amount Rs. In Lacs)
[1] Sharcholders’ Funds:
(a} Share Capital 1 625400 bl AL
i) Reserves and Surplus 2 142725 1 288,76
{¢) Money received against share warrants . .
T6H1.25 TI4276
|12] Share application money pending allotment:
3] Mon-current Liabilifies:
[a} Long-term borrowings B SaR, 14 F50.55
(1) Deferved tax liabilitios (Net) 4 302,20 291 .46
() Oiher lomg=term liabilitics 5 t .
() Lonp=term provisions o = £
RTALAR 344200
[4] Current Liabilities:
{a) Short-term borrowings 7 7T 262402
{b) Trade payables b 281119 ST 56
{c) Other current liabilities q 2512 4252
(uf) Short-lerm provisions 10 40,38 {130
334391 Ben). 70
TOTAL 18805.49 19245.46
ASSETS -
1] Non-Current Assets:
(a) Property, Planl and Bquipment 11
(i1 Tangible assees 1758 555634
(i) Intanpible assels
{1it) Capital Work-in-FProgross 484122 A2H5 0
(iv) Intangible assels under developmient
YFA281 ks 3 B
(b} Non-current investments 12 229,06 143.71
{c) Defierred tax assets (Met) i a2
(ed} Lomyg-term loans and advances 12 = -
(e} Cither non=curment assels 14 113,74 115,08
33,70 758,79
|2] Carrent Assets:
{a) Current Investments 15 00 10,00
(b} Inventories 16 2227 2p85.68
{¢) Trade receivables 17 207,21 GICRT
(d} Cash and cash equivalents 14 azm 10,36
(e} Short-term loans and advances 14 33,07 B e
{f) Other current assels 20 135443 1567
744 914495
TOTAL 1850549 19245.46
(0} L]
Contingent Liabilities and Comnnibments 2t 24250 588,00
Significant Accounting Policies 3
Motes Formimg Part of the Accounts
For ard on behalf of the Board of Direclors
For, Parekh Parekh & Asso Sustainable Spinning and Commodities Private Limited
Chartered Accountants
FRMN -13 .
ar [’Efﬁ(yﬁ ; Bt T et Vé’.ia/ @u‘mﬁm
(€A Sundy Tarekh) Director Direc Company 5 Iy
Hibealy: iomuhmad
Nairsinh Hasnein Kritika Sharma
Partner Marsinh
M. Mo -131188 DINOOI02874  DINGOOB2026 M. No - Ad1222
UDIN: 2613/ 1% 2 BMUUUG7593
Place: Ahmedabad IMlace: Limbdi
Date : 182025 Diate : 16/08/2025




TAINABLE SPINNI

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2025
CIN: U51219G 20120 TCO72344

COMMODITIES VATE LIMITED

Amount Rs. In La

| Revenue from Operations 22 21138.23 20585.50
11 Other income 23 454.73 443,83
1 Total Income (1+11) 21592.96 21029.13
IV Expenses _
(i) Cost of Material consumed 24 17114.75 15708.23
(b} Purchase of stock-in-trade 25 = -
(¢} Changes in inventories of finishéd goods, 26 -471.63 -247.08
Work-in-progress and stock=in-trade
(d) Employee benefits-expenses 27 778.87 B14.41
{d) Finance costs _ 28 609.68 741.19
(d) Depreciation and amortization expenses 29 726.9% 793.43
() Other Expenses an 2644.42 3041.95
Total Expenses 21403.65 20852.13
Profit / (Loss) before exceptional and extraordinary
items and Tax (11-1V}) 159,31 177.00
Fxceptional ltems/ excess prowvision write off - &
Prior Period [lems - 5
Profit before extraordinary items and Tax 189.31 177.00
Fxtraodinary ltems - =
Profit before Tax 189.31 177.00
Less:Provision for Taxation
Current Tax 40.08 -
Deferred Tax 10.74 5686
Profit from the period from conlinuing operations 138.49 120,14
Profil from discontinuing operations -
Tax expense of discontuing operations .
Profit from discontinuing operations -
Profit/{Loss) for the period 135.49 12014
Earning per Equity Share (EPS)
MNominal Value per share Rs.10/-
%Fmviuus Year Rs.10/-)
asic & Diluted .22 121
Significant Accounting Policies 31
Motes Forming Part of the Accounts
_ For and on behalf of the Board of Directors
Far, Parekh Parekh & Associate Sustainable Spinning and Commodities Private Limited
Chartered Accountants
mwiaz?% S et ‘,:E}/ (E’ﬁ&f %] E:"g
(CA Sunny ) Director Director ompany Secrefary
Fartner Husenali Y Mohmmad Hasnein  Kritika Sharma
M. No - 131188 DIN:00102874  DIN:0QOS2026 M. No - Aq1222
UDIN: 251311 B$BMHDLY
ace: Ahmedabad Place: Limbdi
Date : 16/08/2025 Date : 16/08/2025




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED _
CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2025
CIN: US1219G]201 IPTCO72344

CASH FLOW FROM OPERATING ACTIVITIES |
Net Profit after Tax and Extraordinary ltems 13849 120,14
Adjustments:
Depreciation 72696 79343
Provision for bad and doubtful debts - <
Interest Income 12.41 33.65
Finance Cost BUY.68 741,19
Provision for Tax - -
Deffered Tax Liability 1074 56.86
Operating Profit before Working Capital Changes 147346 1677.97
Changes in Working Capital :
Inyentories 623,40 58,36
Short Term loans and advances & other current assets -5.54 -35.99
Trade Payables -3132.36 039,46
Trade Receivables -157.24 -4912.39
Other Current Liabilities -27.63 -99.85
Cash Generated from Current Assets -2702.37 4222.87
Direct Tax Paid 2 i
NET CASH FLOW FROM OPERATING ACTIVITIES (A) -1228.91 500,85
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances d& other non corrent assets -84.91 -22.00
[Purchase of Fixed Assets & Capital WIT' 63804 -4332.66
Interest lncome from Investments 1241 33.65
Miscellaneous Expenditure = =
Proceeds on sale of fixed assets 0.00 1.43
NET CASH FLOW FROM INVESTING ACTIVITIES (B) -T10.54 ~4320.48
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital 400,06 =
Proceseds from securities premium = -
Proceeds from Long Term Borrowings 2317.59 -563.58
Short Term Borrowings -146.80 -273.64
Finance Cosl 609,68 7419
Proceeds from Deferred government grant 0.00 noo
Other Long Term Liability .00 (.37
Proceeds from Share Applications Money Pending Allotments - -
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 1961.11 -1578.05
NET INCREASE IN CASH AND CASH EQUIVALENTS
(A+B+0C) 21.65 232
Cash and Cash Equilents (Opening) 1036 5.04
Cash and Cash Equilents (Closing) 3201 10.36
(0] @

For, Parekh Parekh & Associates

For and on behall of the Board of Directors
Sustainable Spinning and Commodities Private Limited

Chartered Accountants

FRN -1329858W ) . i }
oot g ey

(CA Sunny Paré Director Diredtor Company Secret

r Husenali ¥ Mohmmad Hasnein i

Partner Narsinh Narsinh e

M. No - 131188 DIN:OO102874  DIN:00082026 M. Mo - A41222

UDIN:2S1GN 8BRMHVDG 2

Place: Ahmedabad Place: Limbdi

Date : 16/05/2025 Date : 16/08/2025
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I By S PRS0/ hect | enoanoo F0.00
sﬂxmm Fyuity Shares of [s.10/- cach B, (00,000 (S RAREN
: ' I:qntty bhares of Rs m;- i 56,540,000 854,00
62540000 Equity Shanes of Rs, 10/ each’ 62,540,000 (254410

Towl 52,540,000 6254,00] 58,540,000 854,00
NOTE-11
Reconciliation of shares outstan

S8.340,000 |

at the boginning of he SR

Add: Shares issued during the year 4 400,00 - -
Less: Shares Bodght back during the year = = = =
Iﬂwﬂ natstanding at_ the end of the year 72,3100 [EEENT] S50 G854,
NOTE-12.

Mil exquity shares (Y. Nil) are held by halding company / or their subsidiaries / associates,

NOTE-13

retails of m ter/ holders holding of total number of shares issued by co

Husenali Yusufali Narsi 21,461,322 A% AT 100 A385%
Meenajbanu Husenali Narsind 16,362,212 @.1 Gl 15,415,700 26, 10'%

Wohmmadhasnain Husenali Narsinh 20423 466 3250 % 19,117,200 32660
Fatwma Mohmmad hasnain Narsinh 4,290,106 686 4,290,000 7.33%
‘Shareh of Promoters '

Husenali Yusufali Marsinh 19817100 "‘IIAM,B DATE

Meenajbanu Husenali Marsinh 15315700 Tiﬂ [T

Mohmmadhasnain Husenali Marsinh 149,115,200 2@423,%& 0.00%
[Fatema Mohmmadhasnain Narsinh 4,290,000 4,290, A7

NOTE-1.4

By Directors

By Offficiors.

NOTE-1.5

Details of forfeited shares

Wil




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

R THE YEAR ENDED ON 3157 MARCEH, 2025

Amount Rs. In Lacs

NOTE-2

RESFRVES AND SURPLUS:

Surplus
Opening Balance
(+) Net Profit / (Net Loss) for the current year
(+] Transfor from Share Premion
(+]) Transfer from reservies
(+} Deforred Grand
(=) Proposed Dividemds
() Prior period adjustment
(=} Tax on dividend
(=) Transfor ko Goneral resorve

Closing Balalnee

1427.25

128876

Tatal

1427.25

1288.T6

NOTE-3
LONG TERM BORROWINGS:

Secured
(A) Bonds / debentures
(B) Torm Loans
State Bank Of India 1/ L-308874592(%)
State Bank OF India T/ L- 39486058685
Inuian Bank T/ |- 6322225372
Bank of Baroda T/ L-T79706a00000131
Stale Bank OF India Wind Mill T/ L- 40525707684
Indian Bank T /L Wind Mill 7203388718
Bank of Baroda T/ L Wind Mill 7797060000958
State Bank OF India Gocl-40108706266
Indian Bank GECL- 7034503324
Bank OF Baroda GECL
State Bank OF Tndda New T/ 42936475110
Bank Of Bartwla New. T,/ L-779706000M 721
() Deterred Payment liabilities
(I Deposies
(E) Loans and advances from rilated partios
{F) Long term maturitics of finance Joase obligations
(G) Other loans and advances

Linsecured
(A Bonds |/ debentures
(B} Torm Loans
() Defierred Payment liabilities
(D) Deposits
(E) Loans and advances fronn related parties
i) Prom Directors
k) From relatives & Cthers.
(F) Long lerm maturitics of Hnance lease obligations
(G) Oher loans and advances

1578

959
27842
27531
23779
1458
151,29

a2

L4700
11800

2783
12758
55049
23713
286081
[3%99
17493
2lbbM

124571

a411,29

1245.71

HH.25

Total

5468,14

315055




@&NABL&SMWGW@&@.
NOTES TO FINAN C 3 I R THE ¥E ENDED ON 35T ‘._l_ £

NOTE-4 .

DEFFERED TAX LIABILITIES(NET}:

Deferred Tax Liability for the period ended 31st March, 2025 has been provided on the
estimated tax computation for the year. Major components of deferred tax liabilities arising
on account uf timing differences are ;

Deferred Tax Liabilities 20146 234.60
.ess: (Deferred Tax Assets) / Derfeered tax liabilities 10.74 56.86
Total 302,20| 391,46

(a) Advance from customers. - 5

(B} Qthers : 3

Total - -

{a) Provision for employee benefits
(b) Others (Specify nature)

Total




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315T MARCH, 2025

NOTE-7
Secured:
Loans repavable on demand (Refer to Note 7.1}
State Bank Of India 466.04 754.65
Indian Bank CC 6555056572 369.78 323.4
State Bank Of India 338074860854 2824 21.59
Bank Of Baroda 77970500000052 400150 307.38
{b) Term Loan A/C no. 33631172741 payable withif next 12 months B =
(¢) Term Loan A/C no. 36887489200 payable within next 12 months 11373 10545
(1) Term Loan A/ C no, 39486058685 pavable within next 12 months #000 30.70)
(F) Term Loan A/C no. 6522225372 pavable within next 12 months e AR
(i) Working Capital Demand Loan A/ C no. 6899237557 pavable
within next 12 months -
h) Term L AJ Cno, 7770600000131 pavable within next 12
Eninteh:.] oan A/Cno payable within nex g S5
() GECL Lean AJ/C no. 40108706206 payable within next 12 months 183.001 183.00]
(k) GECL Loan A/C no. 7034503324 pavable within next 12 months 10747 11040
{I) GECL Loan A/ C no, 77970600000788 pavable within next 12 _
maonths 86.85 T
L:::i::’;nd Loan A/ C no. 40525707684 payable within next 12 4740l po
(n) Wind Loan A/C no, 7203388718 payable within next 12 months 30.48 3048
() Wind Loan A/C no. 77970600000958 payable within next 12 .
ionts 23,64 23.64
(n)Term Loan A/C no. 42936975110 payable within next 12 months g4 A
247722 262402
Unsecured:
{a) Loan from Directors
(b} Loan from Relatives of Directors
{c} Deposits
{d}) Other loans and advances
Total 2477.22 2624.02
MNote 7.1
Working Capital Loans : Secured against hy pothecation of present & future stock, receivables & all
Other Current assets of the company.
NOTE-§
TRADE PAYABLES:
WA Y 2, AE yunt{Rs.)
ac L
Trade pavables (Ageing attached) (c: FRN 1s26EEW *) 2511,19 5943.56
& L
o, &
Total N 1 2811.19 5943.56




Advances from customers: 042 092
TDS Payable 1.74 1382
E.P.F. Payalbles. 1M 117
TS Payable o1 0.2
Income Tax Assessment A.Y. 2017-18 payable 2113 7h.84

Total 2512 93.82
NOTE-10

SHORT TERM PROVISIONS:

(&) Provision for Employee benefits

{b) Others (Specify nature)
Unipaid Salary Experises
Proavision for income Tax for current year
Provision for Audit Fees

40.08
0,30

() Trade Investments - :
{b) Other Investments
Fixed deposit SBI Wadhwan 35.18 A58
Fixed deposit SBL Overseas 45.26 20
The Cotton Corporation of India 2.86 286
Depiosit With Gujrat Gas 1733 1A
Earnest Maney for Pgvel By 504 3332
Earnest Money tor Gujarat Gas BG BOB 383 241
Fixed Deposit-Wind Turbine AL .13
Bank Guarantee PGYCL-Jasdan S WIS -
Bank Guaraml;n GETCO .75 -
Bank Guarantee Hybrid Project 5.35 -
Tuotal 229,96 143.71

(a) Capital Advances

) Security Deposits
o) Leans and advances to related partics
(s1) Other lnans and advances

Total




1M374

Total

113.74

(3) T et
BOB Mutual Fund S 10,00
{b) Other [nvestments = 5
Total o < 1000
Less: Provision for dimunation in the value of investments -
Total 0.00 10.00|

(A) Inventories:(As cortified by the management)
(a) Raw materials 169.60 126403
{b] Woﬂc-insprug;{tss; w
{¢) Finished goods: 189268 141734
(d) Stock-in-trade -
{v) Packing matorials 3 1.26|
206227 285,08
(B} Goosds intransit shall be disclosed under the relivant sub head
of inventories . -
T 2062.27 2685.68

Trade Receivables (Ageing attached)

Total




Cas o Hand 5.86 633
with Banks: _ _
State Bank OF India 26,08 396
Indian Bank 6314476642 0.06 006
Tatal 320 10,36
NOTE-19

SHORT TERM LOANS AND ADVANCES :

(a) Loans and advances to related parties

(b} Other loans and advances: 5307 43.29
Tatal R3.07 43.29

Advances to suppliers 43385

TD5 recuivable 215

TDS receivable Earlier Year .28

Excess Tds Paid Provious Year 018

Income Tax Receivable FY 2021-22 0.73

tncome Tax Receivable FY 2022-23 0.0z

ncome Tax Receivable FY 2023-24 45,95 .

2% Margin Against Inconie Tax Assessment FY 2017-18 7329 20400

TCS Recoivable 0,60| 010

Advance tax Current Year 15.00 25.00

L. 7%Interest: Subsidy 1.11 1.11

LCOutput GST On Yarn Subsidy 161.91 18031

TUF 2% Interest Benefit - 154

Prepaid Insurance 949 9,000

Deferred Factory Licence fees .26 (.53

CGST Receivable 417.51 41194

SGST Receivable 172,15 263,59

IGST Ruceivable 0.11 1.25]
Total 1358.43 1345.67

Bank Guarantee- Geteo
Income Tax under Appeal

Total




{Amount Rs. In Lacs)

TOTAL

20585.30

Direct Income
GST Subsidy income 430.24 376.35
Cash discount 212 21.06
Foreign Exchange Gain/loss = 0.0
Weight Shortage 0.91 -
Sauda Settlement - 1.98
434.26 399.39|
Indirect Income
Packing & Forwading Charges on Sales 0.80 0.92
F.D. Interest Income 1241 9.9
Interest Income on Tuff 2% Subsidy - 20.00
Late Payment Interest Income s 374
Compulsory Acquition of Land - 4.56
Profit on Sale of MF 3.62 -
Misc. Income 351 e
Round Off 0.13 031
20,47 44.44
TOTAL 454.73 443.83

Raw Materials:
Opening Stock
Add: Purchases
Less: Closing Stock

TOTAL




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMIT

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2025

{Amount Rs. In Lacs)

NOTE - 25

PURCHASE OF STOCK-IN-TRADE

Purchases )
TOTAL = -

NOTE - 26

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS

AND STOCK -IN-TRADE

Particulars As at 31/03/2025 As at 31/03/2024
Inventories at the end of the year:
Stock-in-trade -
Work-in-progress - -
Packing Material - 4.26
Finished Goods 189268 1417.39
TOTAL 189268 1421.65
Inventories at the beginning of the year:
Stock-in-trade -
Work-in-progress s
Packing Material 4.26 446
Finished Goods 141739 117011
TOTAL 1421.65 1174.57
Net (Increase) / Decrease 471.03 -247.08
NOTE-27
EMPLOYEE BENEFITS EXPENSES:
Particulars As at 31/03/2025 As at 31/03/2024
Salaries, Wages & Bonus 763.37 BO1.55
Contribution to provident & other funds 7.19 761
Employee Benefit Expenses 2.31 5.25
Director Remunaration B0 -
TOTAL 77887 814.41
NOTE-28
FINANCE COSTS:
Particulars As al 31/03/2025 As at 31/03/2024
Interest Expenses B07.28 71463
Bank charges 93.42 10,70
Other Interest Expense - commitment charges ﬁ‘-‘ | 8.99 15.86
/q‘ _..-"'—'--.JJ}':
TOTAL w N%. . 609.68 741.19
[




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

MOTES TO FINANCIAT STATEMENTS FOR THE YEAR ENDED ON 3151 MARCTL 2025

(Amount Rs, In Lacs)

NOTE-29
Dopreciaion on Tangible Assels 726,496 793,43
TOTAL 72b.96 T93.43
OTHER EXPENSES:
Direct Exponses:
Factory Expense (.26 026
Packing Material 20453 21851
Water Expenses 1.21 4.02
Frisight & Transportation Exponses 4,610 301
Lubricant, Qi A Gresse e 005
PCVOL Expense 1RET 7 225463
Borex 16 0,31
Caustic Soda .41 .73
Colors & Chemicals (n62 66
Jub Work 0.25 (R0
Weight Shortoge . 02
Tatalia) 207981 248435
Administration Expenses:
Insurance Expenses 319 260
Building Kepairing Fxpense 410 " )
Audit Fees .15 30
Domtion Expenses AHS 175
Litls Testing Exponse 063 279
Offee Expenses 498 537
Professiconal Fees and Technical feos 93z T2
Organic Cotton lspection / Certificate 1.57] 1024
Repairmy, Exponges s LT17]
Electrical Expense 1147 TH13
Fire Prowsction Expensse 41 -
Canleen Expenses EE 67,95
FOB Expense 14 (335
LST Expente 457 .08
Lietwrest- On Dncome Tax: Payabde = 302
Appeal Fees for Income Tax - 0.1l
ROC Expenses (0% 0,02
Stationery Expensse 011 024
TOS /TCS Inferost 342 priel
TOS JTOS Lake Fees & Compounding Fees 7.t 137
Parts Expense 261,20 307,30
Courfer Ex ponse 0,64 hed
Cuality Allowance 37.08 174
Labure Exp A 723
Rate Diffronce 3063 (LA7
Travelling Expenses (.49 0.
APMC Charpes n2s -
GPCE Expense i
Foretgn Exchange Gain/ Loss (14 .
Transmission Charpes 545 A48
Loss fromm Commodities - 3224
Commuodities Chargis - (11
Mise, Ex pense (@13 24
Stamp duty & Lrpal Charpes 2.4 (.00
Cestom Dty S Inpart Duty {10¥) 016
Total{b) 553.50 556.63
Selling & Distribution Expenses:
Adbvertisement Expense - (15
Marketing Expoense 1.14 .52
Commission Expense G54 001
Totallc) 111 .98
TOTAL{a+b+c) 2644.42 341,95
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SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

TRADE PAYABLES AGEING SCHEDULE

(All Amount in Rs. Lacs)

Outstanding for following periods from due date of payment

More than 3
Particulars Less than 1 year |1-2 years 2-3 years years Total

(i) MSME 18.05 2.82 - - 20.87
(i} Others 2713.83 17.08 25.24 34,17 2790.32
{iii) Disputed dues
- MSME d = = n
(iv)Disputed dues -
Others a« « 2 2 5

2731.8% 19.90 25.24 34.17 2811.19




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

TRADE RECEIVABLES AGEING SCHEDULE
(All Amount in Rs. Lacs)

Particulars

Qutstanding for following periods from due date of payment

Less than 6

maonths

& months -1
year

1-2 years

2-3 years

More than 3

years

Total

(I Undisputed Trade
receivables — considered
good

5207.16

0.04

8.85

2.84

101.05

5320.94

(i} Undisputed Trade
Recewables - considered
doubtful

(n) Disputed Trade
Recenvables— considered
good

() Disputed Trade
Receivables — considered
doubtful

5207.16

0.04

101.05

5320.94




SUSTAINABLE SPINNING & COMMODITIES PRIVATE LIMITED

DISCLOSURE OF RATIOS

Ratios

2024-25

2023-24

% change

Explanation in case of change is maore
than 25%

Currant Ratio
{Total Curant Assets/
Total Current Liabitities)

1863

1.08

54.05

Trade payablas are lesser a5 compars (o
previous yaar resulfing to high curent ratio

Debl Equity Ratio
{Tetal Debt/
Total Equity)

1.45

1.69

-14.53

Deb Service Coverage
Ratio

{Met Prafit before
faxn+Depreciation+Interestin
staliments}

1.27

1.24

1.86

Raturn on Equity Ratio
(PATIShareholder's funds)

002

Q.02

T2

Imvantory tumaoves ratio
{Net Sales/Average
Invertary)

1025

TEGR

373

inventary is lessar as compare to previous
year resulting to high inventory tumover ralio

Trade Recaivables tumover
ratio

(Met sales Mrade
Renaivabias)

347

2.89

032

Trade payables fumowver
ratio

(Met purchasa Trade
Payables)

5,70

281

11825

Trade payables are lesser a5 compare to
previous year rasuiting to high Trade
payables wrnover ratio

Met capital tumover ratio
(Satesd Shareholder's Funds

it

2,75

288

4.5

Ml profit ratio
(el Profil/Sales)* 100

0.90%

0.86%

4,186

Returm an Capltal employed
{EBIT/Capital Employed)

013

-19.08

Return on investment
{MNet profitf
Cost of Investmeant”1 00)

1:94%




CIN: U51219G]2012PTC072344

NOTE: 31

All Amount are Rs. In Lacs

1Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act 2013,

2 Property, Plant and Equipment:

a) Property, Plant and Equipment are stated at cost of acquisition less accumulated
depreciation. All cost attributable to bring the fixed assets to a making condition
are capitalized.

When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included
in Profit And Loss Account.

b) None of the PPE and Intangible Assets have been revalued during the year.

¢) All Immovable properties capitalized in books of company are having title deed
in the name of company.

d) Capital work in Progress:

Following is the breakup of the amount of capital work in progress related to
turbine project:

Less than 1 1-2 years 2-3 More Total ]
vear vears than 3

— | | years
555.84 4285.39 - - 4841.23

¢) Proceeding under Benami Act:
No proceeding during the year has been initiated or pending against the
company for holding any benami property.

3 Depreciation:
a) There is no intangible fixed asset on last day of the year under review.




b) Depreciation on fixed assets is provided on WDV methodand in the manner
Prescribed in schedule 11 to The Companies Act, 2013.

Fixed Assets are stated at cost, less accumulated depreciation,

4Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is lower.
Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location.

The same has not been physically verified by us and we relied upon certificate
provided by the Management.

Company does not maintain stock of Spares & Parts, It purchases when the same is
required, so amount of Spare parts has been charged to P & L A/c. There are no
such Spares and Parts which have useful life more than a year so company does not
capitalize it.

5Employee Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee renders
the related service. Liability on account of encashment of leave, Bonus to employee is
considered as short term compensated expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on
the basis of actuarial valuation and make provision for gratuity liability. However,
company has not provided for gratuity liability in the financial Statement.

6Investments:
Long Term Investment are stated at cost and which are for a ma turity period of
more than 12 months.

7RevenueRecognition:
a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates.

¢) Other items of revenue recognized are in accordance with the
AccountingStandard ‘Revenue Recognition’ - (AS-9) issued by The Institute of
Chartered Accountant of India.

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists.




8Expenses:
Expenses are accounted for on accrual basis and provision is made for all known

losses and liabilities.

9Foreign Currency Transactions :

There is foreign exchange transaction for import of parts during the year and due to
which foreign fluctuation loss of Rs. (.14Lacs arised and debited to profit and loss
account.

10Government Grant:
GST Subsidy: Rs. 430,24 Lacs has been accrued during the year and

GSTsubsidy have been shown as income.

11Taxes on Income:
a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results
for the year at the current rate of tax in accordance with the provisions of the
Income Tax Act, 1961.

¢ ) In accordance with Accounting Standard ’ Accounting For Taxes On Income’ -
(A5-22) issued by The Institute of Chartered Accountant of India, amount of the
deferred tax for timing difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the balance sheet date.

12 EarningsperShare:

In determining operating and total earnings per share, the Company considers the
net profit after tax. The number of shares used in the computing basicearnings per
share is the weighted average number of shares outstanding during the period.

13 Borrowed Funds from Bank/Financial Institution:

Funds taken from the banks and financial institutions have been utilized for the
purpose it was taken,

Quarterly returns or statements for the month of March 2024 filed by the company with
financial institutions or banks are not in agreement with the books of account of the
Company and for rest of the month we are unable to comment in absence of details
available with us for the verification.

14 The Company has not been declared willful defaulter during the vear.

15 The Company has no relations with strike off company during the year.




16 As on date no charge is pending to be registered with ROC as informed to us by
the management.

17 The Company has not traded or invested in crypto currency during the year.
18 (SR provisions are not applicable to the Company during the year.

19 There is no scheme of arrangement for merger/ demerger/ amalgamation has
been approved in its case by NCLT during the year.

20 Contingent Liability/Assets:

Company has Bank Guarantee of Rs, 221.53 Lacs, for PGVCL.

Company has Bank Guarantee of Rs. 21 Lacs. for GETCO.

NOTES FORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial
statement. Previous year’'s figures have been regrouped / reclassified, whenever
necessary to confirm to the current year presentation,

1. Contingent liabilities provided:
* Company has Bank Guarantee of Rs. 221.53 Lacs for PGVCL.(Previous
Year Rs. 221.53 Lacs)
e Company has Bank Guarantee of Rs. 21 Lacs. for GETCO (.(Previous
Year Rs. NIL)

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

3. Previous year figures are regrouped / rearranged, whenever
necessary/ practicableto conform to current year’s presentation based on
newSchedule -VI

notified by theMinistry of Corporate affairs.

4.(a)Related parties disclosures, as required by Accounting Standard -18 are given
below;

1. Directors and Directors:
their relatives 1) Minajbanullusenali Narsinh

2) MohamedhasanainHusenaliNarsinh




37 HusenaliYusufalinarsinh
4) FatemaMohmadhasneinNarsinh

Related Parties :
1) Milan Ginning Pressing Private Limited
2) Pratham Paper Products Pvt Ltd
3) MAH Textiles LLP
4) KR Solvent LLP
5) Sustianable Knitting LLP
6) SustianableSmartwear Private Limited

Note: A related party is as identified by the company and relied upon by
theauditors.

(b)Transactions carried out with related parties referred to above, in ordinary
Course of business:

Sr.no. | Party name Nature of Transactions | Amount(Rs. |
— ) In Lacs)
1 Milan Ginning Pressing Private Limited | Purchase 1971.02
2 Sales 16403.75
3 | MAH Textiles LLP Purchase 124499
4 Sales 1913.06
5 Sustainable Knitting LLP Sales 2236.28
b K RSolvent LLP Purchase 571.60
7 Narsinh Husenali Yusufali Loan Taken 511.46
| 8 Loan Repaid 31.05
| 9 NarsinhMohammadhasneinHusenali Loan Taken 364.76
10 r— - Loan Repaid 17275
11 Narsinh Meenazben Husenali Loan Repaid 117.00
12 Narsinh Faterna Mohammadhasnein Director Remuneration | 6.00

5.Confirmation of balances received / to be received from debtors, unsecured
loan,creditors and loans and advances are required to be reconciled whenever
necessary and suitablyadjusted and we rely upon Management for the same.

6. Deferred Tax:

Consequent to the issuance of Accounting Standard 22 ‘ Accounting for
Taxes on Income” the Institute of Chartered Accountant of India, the
Company has recognized the deferred tax liability as under (Amount in Rs.
Lacs)




Particular 31/03/2025 31/03/2024

Deferred Tax Liability 291.46 234.60
Less: (Deferred Tax Assets)/

Liability 76.35 56.86
MNet Deferred Tax Liability 368.01 291.46

Further Total MAT credit is available as under:
Total MAT credit entitlement and available for AY 2025-26 is Rs. NIL
7.Remuneration:
Details of expenditure incurred on employees who were in receipt of remuneration
at the rate not less than Rs, 24,00,000/ - per annum or Rs. 2,00,000/- per month

when employed for the part of the year: NIL, For the previous year : NIL

8. Remuneration to Auditors:

Particular 2024-25 2023-24

Audit .30 (.20
For, Parekh Parekhé& Associates SUSTAINABLE SPINNING & COMMODITIES (P) LTD
Chartered Accountants
FRN -1329588W

oy AT Bt Sy’

CA Sunny Parekh Director Directo Company Secretary
Partner )f@ sceHusenali Y  Mohmmad Hasnein  Kritika Sharma
M.No- 131188 - MNarsinh Narsinh

UDIN:2SIsH$8BMHU)G3593  DIN:00102874 DIN:00082026M. No - A41222
Place:Ahmedabad Place:Limbdi

Date:16/08/2025 Date:16/08/2025



